Organic Recycling Systems Limited
2 {"Formerly known as Organic Recycling Systems Private Limited™)
CIN : U40106MH2008PLC186309
Annexure - I
4~ Restated Consolidated Summary Statement of Assets and Liabilities

(INR in Lakhs)
Particulars Annexure Asat Asat As at
March 31, 2023 March 31, 2022 March 31, 2021
Equity and liabilities o
Shareholders’ funds
Share capital \d 535.67 45.78 45.78
Reserves and surplus v 2,014.40 763.08 1,298.11
2,550.07 808.86 1,343.88
Non-current liabilities e
Long-term bon'owmgs ; VI 6,703.71 4,676.00 4,668.90
Other Long-tern:l !mbthtlﬁ IX 453.75 453.75 1,199.57
Long-term provisions X 48.01 43.40 39.56
7,205.47 5,173.15 5,908.03
Current Liabilities
Short-term borrowings VI 271.70 742.38 780.99
Trade payables X1
Total outstanding dues of micro enterprises and small enterprises 733.69 739.42 667.20
Total outstanding dues of creditors other than micro enterprises and
small enterprises 11836 125.01 167.98
Other current liabilities IX 1,041.88 3,077.02 1,401.25
Short-term provisions X 3.94 3.52 3.35
2,175.56 468734 3,020.77
Total 11,931.10 10,669.35 10,272.69
Assets
Non-current assets
Property, Plant & Equipment and Intangible assets
-Property, Plant & Equipment X1 5,928.41 6,352.53 6,745.00
-Goodwill on Consolidation X1 93.81 93.81 104.85
-Intangible assets X1 1.09 7.37 13.72
-Capital Work in Progress X1 13.98 13.98 13.98
-Intangible assets under development X1 1,015.29 604.52 293.09
Non-current investments X 0.10 0.10 0.48
Deferred Tax Assets XV 730.82 748.55 748.55
Long-term loans and advances XVl 16.04 79.60 102.82
Other non current assets Xvi 310.75 405.29 359.76
8,110.30 8,305.75 8,382.25
Current assets
Inventories Xvi 89.70 120.36 106.76
Trade receivables XX 3,128.40 1,998.93 1,452.19
Cash and cash equivalents XX 2298 26.99 92.15
Short-term loans and advances XV1 131.39 217.08 239.30
Other current assets Xvi 448.33 0.23 0.02
3,820.81 _ 2,363.60 1,890.43
Total 11,931.10_ 10,669.35 10,272.69
Note:

The above statement should be read with the notes to the Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement

Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.
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Organic Recycling Systems Limited
» ("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure - IT
Restated Consolidated Summary Statement of Profits and Losses
o (INR in Lakhs)
e For the Year Ended  For the Year Ended  For the Year Ended
rs Annexure March 31, 2023 March 31, 2022 March 31, 2021
Income
Revmge from operations XX1 247193 1.461.37 1,252,38
TOthefM income XX 62.18 295,30 325.80
Income (i) 2,534.10 1,756.67 1,578.18
Expenses
Direct expense XXII 526.08 68725 774.97
Change in inventories of finished goods and work in progress XXV 28.00 (16.85) 1 I:99
Employee benefits expense XXv 359.06 27540 227.70
Depreciation and amortization expense XXVI 495.82 595.99 644.69
Finance costs XXvi 187.95 152.74 131.42
Other expenses XXvi 471.52 596.78 236.63
Total expenses (ii) ~ 2,068.43 2,291.32 2,027.40
Profit / (Loss) before Exceptional and Extraordinary Items, Prior Period and Tax
(il = i-ii) 465.68 (534.65) (449.22)
Exceptional items (iv) = @ =
Profit / (Loss) before Extraordinary Items, Prior Period and Tax (v = iii-iv) 465.68 (534.65) (449.22)
Extraordinary Items (vi) 2 2 a
Profit / (Loss) before Prior Period and Tax (vii = v-vi) 465.68 (534.65) (449.22)
Prior Period Expenses (viii) * » -
Profit / (Loss) before tax (ix = vii-viii) 465.68 (534.65) (4422_2).
Tax Expenses (x)
Current tax 82.56 - -
Deferred tax 17.73 - =
Short/(Excess) provision of tax of earlier years % = =
Total tax expenses 100.30 = -3
Profit / (Loss) before Share of Profit / (Loss) of Associates (xi = ix-x) 365.38 (534.65) (449.22)
Share of Profit / (Loss) in Associates (xii) - (038) (0.14)
Profit/(Loss) for the period (before adjustment for Minority Interest) (xiii = xi-xii)
365.38 (535.03) (449.37)
Minority Interest (xiv) i 9 i)
Profit / (Loss) for the year (xv = xiii - xiv) 365.38 (535.03) (44937)
Earnings per equity share (in INR) [nominal value of INR 10 per share]
Basic 7.83 (12.93) (10.86)
Diluted 7.83 (12.09) (10.15)

Note:
The above statement should be read with the notes to the Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to

Audited Consolidated Financial Statements appearing in Annexure V.
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Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309
< Annexure - ITI
Restated Consolidated Summary Statement of Cash Flows

_Particulars For the Year Ended  For the Year Ended  For the Year Ended
= March 31,2023 March 31, 2022 1,
Cash flow from operating activities . MarchJ1, 2021
Profit / (Loss) before Tax and Extraordinary item 465.68 534.65 449,
Adjustment to reconcile profit before tax to net cash flows el H
Dewwmon and amortisation 495.82 595.99 644 69
Fmame_cost 187.95 152.74 13142
Interest income ; (9.60) (10.92) (11.56)
Sundry balance written bat_;k (50.71) (276.07) (303.76)
Bad debts and Balance written off 2.02 147.50 3473
Provision for doubtful debts 2 74.16 ia
Gain on sale of property, plant and equipment (0.04) (7.70) -
Impairment of Goodwill - 11.04 -
Share of Loss/ Profit ofAsso.cmte - (0.38) (0.14)
Operating profit before working capital changes 1,09L.12 151.70 46.14
Movement in working capital :
Increase/ (Decrease) m Trade payables (10.43) 14.41 (94.01)
Increase/ (Decrease) in Ot!mr !mbllma (1,943.37) 1,308.93 423.74
Increase/ (Decrease) in Provision 5.03 4.01 417
Decrease/ (Increase) in Loans md advances 9.85 39.00 5217
Decrease/ (Increase) m lnventone.s 30.66 (13.60) 13.68
Decrease/ (Increase) in Trade receivables (1,129.46) (677.36) (480.63)
Decrease/ (Increase) in Olhw_mmmtl non current assets (423.88) (43.11) 11.99
Cgh generated from/(used in) operations (2,370.47) 783.98 (22.15)
Direct Taxes paid (net of refunds) - . ~
Cash generated from/(used in) operations before extraordinary item (2,370.47) 783.98 (22.15)
Extraordinary Item o = =
Net cash flow from operating activities (A) _(2,370.47) 783.98 (22.15)
Cash flow from investing activities
Purchase of!:mper_ty, plant and equipment including capital advances (126.21) (364.17) (56.16)
Purchase of intangible asset including capital advances (0.24) (0.75) (0.38)
Sale of Property, Plant and Equipment 0.16 11.31 -
Intangible Asset Under Development (338.74) (311.43) (293.09)
Capital Work in Progress - - -
Term Deposit 7.7 (3.10) =
Investment in associates and others - 0.38 (0.38)
Interest received : 21.33 - -
Net cash used in investing activities (B) \ (385.98) {667.77) 350.00]
Cash flow from financing activities
Issue of Compulsory convertible Debentures 1,385.00 - =
Redemption of Optionally convertible Preference Shares 9.17 - =
Proceeds /(Repayment) from long-term borrowings including current maturity, net 2,123.52 (19.89) 595.40
Proceeds /(Repayment) from short-term borrowings, net (560.49) (11.57) (20.21)
Interest paid (186.41) (153.01) (131.42)
Net cash used in financing activities (C) 2,752.45 (184.47) 443.76
Net increase/(decrease) in cash and cash equivalents (A + B + C) (4.01) (68.26) 71.61
Cash and Cash Equivalents at the beginning of the period 23.89 92.15 20.54
Cash and cash equivalents at end of the period 19.88 23.89 92.15
Components of cash and cash equivalents
Cash in hand 2173 3.05 5.60
Balances with banks:
- on current accounts 17.15 20.84 86.54
Total cash & cash equivalents 19.88 23.89 92.15
Note:

The above statement should be read with the notes to the Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to Audited
Consolidated Financial Statements appearing in Annexure V.

As per our report of even date,
For Jayesh Sanghrajka & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Organic Recycling mi
ICAI Firm Registration No: 1041’ /W100075
2{ é\ﬁ P _\e..-v\"
- 3 o\
Pritesh BhaBat ‘ LN\ Sarang Bhand Yas| hand
Designated Partner f . \ Managing Director Di Chief
lfof | \\ Executivé Officer
Membership No.: 144424 | [ 10 : | DIN : 01633419 DIN: 07118419
Place: Navi Mumbai \ %\ W1000 1< / Place: Navi Mumbai  Place: Navi Mumbai  Place; Navi Mumbai  Place: Navi Mumbai
Date: August 11, 2023 NN, / Date: August 11,2023 Date: August 11,2023 Date: August 11, 2023 Date: August 11, 2023




Organic Recycling Systems Limited
A"'Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure - IV

Notes to the Restated Consolidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows

1 Nature of Operation

Organic Recycling Systems Limited ("the Company" or "the Holding Company") is a Company domiciled in India and incorporated under the provisions of
Companies Act, 1956 on August 29, 2008. The Company together with its subsidiaries and associates herein afier collectively referred to as ‘the Group'. The
Company is a technology development company focused on pioneering in developing solutions focused on the Municipal Solid Waste (MSW) space. The
Company is involved in the Construction, Development and Maintenance of Waste-to-Energy projects, particularly in the Municipal Solid Waste sector, through
various Special Purpose Vehicles ("SPVs"). Further, the company has also started monetizing its technology through entering into EPC contracts with developers
of MSW projects. The Company was incorporated as a private limited company and became a Limited Company in September, 2022.

The Company operates through bidding for waste management projects and has been awarded contracts by various Municipal Corporations. Some of this contract
are executed through SPV,

2 Basis of accounting and preparation of Restated Consolidated Summary Statements

2.1.

The Restated Consolidated Summary Statement of Assets and Liabilities of the Group as at March 31, 2023, March 31, 2022 and March 31, 2021 and the
Related Restated Consolidated Summary Statement of Profits and Losses and Restated Consolidated Summary Statement of Cash Flows for the period ended
March 31, 2023, March 31, 2022 and March 31, 2021 and other financial information (hereinafter collectively referred to as "Restated Consolidated Summary
Statement") have been derived by the management from the then Audited Consolidated Financial Statements of the Group for the respective corresponding
periods.

The Audited Consolidated Financial Statements were prepared in accordance with generally accepted accounting principles in India (Indian GAAP) at the relevant
time. The Group has prepared the Restated Consolidated Summary Statements to comply with in all material aspects with the Accounting Standards notified
under Section 133 of the Companies Act, 2013 ("the Act"), read with the Companies (Accounting Standards) Rules, 2021. The Restated Consolidated Summary
Statements have been prepared on accrual basis and under the historical cost convention. The accounting policies are applied consistently in preparation of the
Restated Consolidated Summary Statements and are consistent with those used in preparation of the financial statement for year ended on March 31, 2023.

The Restated Statements and Other Financial Information have been prepared for inclusion in the Offer Document to be filed by the Group with the Securities
and Exchange Board of India (SEBI) in connection with proposed Initial Public Offering of its equity shares, in accordance with the requirements of:

(a) Sub clause (i), (ii) and (iii) of clause (b) of Sub-section (1) of Section 26 of Part 1 Chapter III of the Act read with Rule 4 of Companies (Prospectus and
Allotment of Securities) Rules, 2014: and

(b) Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation, 2009, as amended (the
"Regulation") issued by the Securities and Exchange Board of India (SEBI) on August 26, 2009, as amended from time to time in pursuance of the Securities and
Exchange Board of India Act, 1992.

These Statements and Other Financial Information have been prepared after incorporating adjustments for the material amounts in the respective years to which
they relate.

Basis of Consolidation
i. The Restated Consolidated Summary Statements of the Group have been prepared in accordance with the Accounting Standard 21 ‘Consolidated Financial
Statements”.:

ii.The Restated Consolidated Summary Statements have been prepared using uniform accounting policies for like transactions and other events in similar
circumstances and are presented, to the extent possible, in the same manner as the Company's separate financial statements.

iii. The Restated Consolidated Summary Statements of the Company and its subsidiaries have been combined on a line-by-line basis by adding together the book
value of like items of assets, liabilities, income and expenses, after fully eliminating intra-group balances and intra-group transactions resulting in unrealised
profits or losses in accordance with Accounting Standard-21 - "Consolidated Financial Statements" issued by the Institute of Chartered Accountants of India.

iv. The difference between the cost of investment in the Subsidiaries over the net assets at the time of acquisition of the investment in the subsidiaries is
recognised in the Restated Consolidated Summary Statements as Goodwill on Consolidation or Capital Reserve as the case may be. Investments made by the
parent company in subsidiary companies subsequent to the holding-subsidiary relationship coming into existence are eliminated while preparing the Restated
Consolidated Summary Statements.

v. Intragroup balances, intragroup transactions and resulting unrealised profits or losses, unless cost cannot be recovered, are eliminated to the extent of share of
the parent company in full.

vi. In case of associate where the Company has significant influence or hold directly or indirectly through subsidiaries 20% or more of equity shares, investment
in associates are accounted for using equity method in accordance with AS 23 — ‘Accounting for Investments in Associates in Consolidated Financial Statements’,




Organic Recycling Systems Limited

£'Formerly known as Organic Recycling Systems Private Limited'")

CIN : U40106MH2008PLC186309

Annexure - [V

Notes to the Restated Consolidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows ;
as notified accounting standard by Companies (Accounting Standards) Rules, 2021. The Company accounts for its share in the change in the net assets of the
associates, post acquisition, after eliminating unrealized profits and losses resulting from transactions between the Company and its associates in the statement of
profit and loss.

The entities considered in the Restated Consolidated Summary Statements are listed below :

Name of the Group Country of Proportion of ownership interest

Incorporation March 31, 2023 March 31, 2022 March 31, 2021
Subsidiaries :
Solapur Bio Energy System Private Limited India 100% 100% 100%
Organic Waste India Private Limited India 100% 100% 100%
Pune Urban Recyclers Private Limited India 100% 100% 100%
Meerut Bio Energy System Private Limited India 100% 100% 100%
Associates :
Blue Planet Palakkad Waste Solutions Private Limited Indi 26% 26% 26%
Blue Planet Kannur Waste Solutions Private Limited India 26% 26% 26%

All assets and liabilities have been classified as current or non-current as per the Group's normal operating cycle, and other criteria set out in the schedule III to
the Companies Act, 2013. Based on the nature of product and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Group has ascertained its operating cycle as up to twelve months for the purpose of current/non- current classification of assets and liabilities.

Current-Non current classification

All assets and liabilities are classified into current and non-current as follows:

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a.lt is expected to be realised in, or is intended for sale or consumption in, the Group’s normal operating cycle;

b.It is held primarily for the purpose of being traded;

c.It is expected to be realised within 12 months after the reporting date; or

d.It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a. It is expected to be settled in the Group’s normal operating cycle;

b. It is held primarily for the purpose of being traded;

c. It is due to be settled within 12 months after the reporting date; or

d. The Group does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that could,
at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

3 Summary of significant accounting policies
a. Presentation and disclosure
The Group has prepared the Restated Consolidated Summary Statements along with the relevant notes with the requirements of Schedule III of the Act.

b. Use of estimates
The preparation of Restated Consolidated Summary Statements in conformity with Indian GAAP requires the management to make judgments, estimates and
disclosure that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting period.
Although, these estimates are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

¢. Cash and Cash Equivalent
Cash and cash equivalents for the purposes of restated consolidated cash flow statement comprise cash at bank and in hand and short-term investments with an
original maturity of three months or less.
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Annpexure - IV

Notes to the Restated Consolidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows

~*3 Summary of significant accounting policies

d. Cash Flow Statement
Restated Consolidated Summary Statement of Cash Flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjustedfm-ﬂ)ceﬂ‘ectsoftrmswﬁonsofnon-cashn.ltuneandanydefemlsormlsofpastorﬁ:ﬂmcashmceiptswpuymmls.mmmedesolidaud
SnmmarySutementochshFlowsﬁomopuan'ng,investingmdﬁmmh:gacﬁviﬂwoﬂheﬁmupmsegmgamdbasedonu:eavai]ablcinformnﬁan.

e.  Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition, installation or construction including other direct expenses incurred to bring the assets to its
working condition for its intended use less accumulated depreciation, amortization, impairment, discardation and compensation.

Gains or losses arising from derecognition of Property, plant and equipmmtmmusuredudndiﬁerenocbummenddisposdmowedsmdmecanying
nmountoftheassetmdmreoogniudinﬂ)estmenmtofpmﬁtmdlosswhentheassctisdereoognimd.

f. Intangible assets
Inmngfhlemmstamdatcostofacquisiﬁonlmmuhtedmozﬁsaﬁnnmdimpnimmtloss, if any. Intangible assets are recognized only if it is probable
that the expected future economic benefits that are lm‘btmbiemdwlssetswiﬂﬂowm!hemterpﬁsemdmeowtofmcmunbemeasuredreliably.

Technology Development;
Expenditure incurred during research is charged to revenue when no intangible asset arises from such research.

Development expenditure is capitalised to the extent that it is expected that such asset will generate future economic benefits; adequate technical, financial and
other resources required to complete the development and to use or sell the asset are available, and the expenditure attributable to the asset during its development
can be measured reliably. The Group has filed its patent for DRYAD' Technology in June 2014. The Group was granted the patent on June 16, 2022. In addition
to it, ﬂ:ecompanyhadﬁledupanemfot'lntcgmbdhoomforhe—mmtmdAnwobicdigsﬁonofwaste'andnppanmsusoddlcrein(calledasMARUT
Drum and allied equipment) in June, 2014. The Company has received this patent on July 10, 2023,

Goodwill
Goodwill comprises the excess of purchase consideration over the parent's portion of equity of the subsidiary at the date on which investment in the subsidiary is
made.

g. Depreciation & Amortisation
Dcpruciationoanpeﬂy,Plant&Equipmcutispmvidedonﬂlewﬁtwndownvaluennlhoduﬁaecalculatedmmonthebasisuftheuseﬁxllifespeciﬁodin?aﬂ
C and in the manner prescribed under Schedule II of the Companies Act, 2013, as under:

Property, Plant & Equipment Useful Life

Office Equipment 5 years

Furniture & Fixtures 10 years
Computers 3 years

Vehicles : 8 Years

Building 30 years il
Plant and Machinery 35 years

During the reporting periods, depreciation is provided at 100% on the written down value of assets which have retired from active use.
Intangible assets in the nature of software are amortised on a Straight Line Method over their useful lives of 3 years.
The Group has amortized the Technology Development cost over its estimated life over 10 years

Theestimamduseﬁ:lIivesofintangibleass:tsandﬂicamonisationperiodmrwicweda.ttheendofaachmpoﬂingdatcmdthenmortiminnmcthodisrevisedto
reflect the changed pattern, if any.

Goodwﬂlhusnotbemum:ﬁsedbecmmcmumgcmcntisofmeviewﬂmm“omicbcneﬁlswouldberealisedﬁ-mnﬂlcinv&sunentmadeinthc
subsidiaries.
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Annexure - IV
Notes to the Restated Consolidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows
".=3 Summary of significant accounting policies

h.

Intangible Assets under Development

Intangible assets under development is stated at cost, net of accumulated impairment losses, if any. The cost comprises of direct cost, salary, professional fees
and depreciation incurred for development of Marut Drum, Phosphate Rich Organic Manure (PROM), Activated Carbon and In-vessel composting, Sugar
King/Sugarcane Plus-Products, Co-digestion of Agri residue and other feedstock/ HRT Reactor / Pre-treatment of mixed biomass or waste, H2S and Moisture
scrubber Technology and Biochar to Brick/tiles application.

Revenue Recognition

Revenue is recognized basedonmenatmvohcﬁvitymmecmmitispmhhleﬂutﬂ:eecommicbemﬁtswﬂlﬂowtoﬂlcCompnnymdrcvmucmherels'ably
measured.

Revenue from Construction Contract
a ForEnginecring,Pmcurmentmd&mMmCEPC)mdmﬂcﬁwomM,mnmpﬁmmcﬁmfkﬁwsubjmmpﬁw escalation clauses.

b. Revennsmmcogaisedonapuemhgeofwmphﬁmunﬁ:odmsuredmﬂlebnsisofmgeofmplethnwhich is as per joint surveys and work certified
by the customers.

¢. Profit is recognised in proportion to the value of work done (measured by the stage of completion) when the outcome of the contract can be estimated reliably.
When the total contract cost is estimated to exceed total revenues from the contract, the loss is recognized immediately.

d. Amuuntsducinmpeciofpriccwcahﬁunchimsuﬂ/orvuiationinwnhuctwmkmmcognisedummmonlyifﬂ:eoonmdlomforsuchclaimsor
variaﬁonsand!orthereisevidenceﬂmthecustomerhasmepteditandmcapableofbeingrcliablymsm

Accounting of Supply Contracts-Sale of goods
Revenue from supply contract is recognized when the substantial risk and rewards of ownership is transferred to the buyer.

Service income
Service income is recognised on the basis of completion of service method.

Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest income is included
under the head “other income™ in the statement of profit and loss.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as
current investments. Current investments are carried in the Restated Consolidated Summary Statements at lower of cost and fair value determined on an
individual investment basis. All other investments are classified as long term investments. Long term investments are carried at cost. Provision for diminution in
the value of long-term investments is made only if such a decline is other than temporary in the opinion of the management. The cost comprises purchase price
and directly attributable acquisition charges such as brokerage, fees and duties.

Inventories
Inventories are stated at lower of cost or net realisable value. Cost is determined using the first-in, first-out (FIFO) method. The cost of finished goods and work
in progress comprises cost of raw materials, direct labour, other direct costs and related production overheads. Net realisable value is the estimated selling price in
the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Foreign Currency Transactions

Transactions denominated in foreign currencies are normally recorded at the exchange rates prevailing on the date of the transaction. Monetary items
denominated in foreign currencies outstanding in Restated Consolidated Summary Statements are restated at the rates prevailing on that date. The exchange
differences arising on settlement / restatement of foreign currency monetary items are capitalized as part of the depreciable Property, Plant and Equipment to
which the monetary item relates and depreciated over the remaining useful life of such assets. If such monetary items do not relate to acquisition of depreciable
Property, Plant and Equipment, the exchange differences are charged to the Restated Consolidated Summary Statements. Non-monetary items, which are
measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction.
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Annexure - [V
Notes to the Restated Consolidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows
--3 Summary of significant accounting policies

m. Retirement and other employee benefits

q.

r.

Short Term Employee Benefits:
Shonm:mphyeebmcﬁism:pecwdmbepajdmexchmgchmeservioasmdcmdbyemphymmmognjsedundiscamlndduringd:epeﬁudanployee
renders services.

Post-Employment Benefits:

Group’s contribution for the period paid/payable to defined contribution retirement benefit schemes are charged to Restated Consolidated Summary Statement of
Profit and Loss. Group’s liability towards defined benefit plan viz. gratuity is determined using the Projected Unit Credit Method as per actuarial valuation carried
outuﬂiertpmﬁngdm.‘rhebeneﬁtisunfunded.Aauuhlgajnsmdlmforbodxdeﬁnedbemﬁtphmmrmgnimdmmmmepeiodinwhichtheyoccur
in the Restated Consolidated Summary Statement of Profit and Loss.

Borrowing Cost
Borrowing costs attributable to acquisition and construction of qualifying assets are capitalized as a part of the cost of such assets up to the date when such assets
are ready for its intended use. Other borrowing costs are charged to the Restated Consolidated Summary Statement of Profit and Loss in which they are incurred.

Earnings Per Share
Basiceam.ﬁmpusimisulculatedbydfvidingﬂ!enetpmﬁtorlnssforthemporﬁngperiodamhmb!emeqtdty shareholders by the weighted average number
of equity shares outstanding during the period. For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Operating Lease
Lease arrangements under the Group where risks and rewards incidental to ownership of an asset substantially vest with the lessor are classified as operating
lease, Lusepeymentsundermopqnﬁngleasemremmiudascxpensein!heRes&tedConsolidatedSumnmy Statement as per terms of lease agreement.

Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Group operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the reporting period and
rcvasalofﬁmingdiffemnowforﬂ:ewlieryurs.Dcfcnaduxismensumdmhgﬂ:cmxmwsandthcuxhwsmacwdwsubsmﬁvelyenmdatﬂwmpmﬁng
date. Deferred income tax relating to items recognized directly in equity is recognized in equity and not in the Restated Consolidated Summary Statement of
Profits and Losses.

Deflerred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the
Group has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

At each reporting date, the Group re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent that it has become
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be
realized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the
deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Impairment of Assets

At each reporting date, the Group assesses as to whether there is any indication that an asset is impaired. If any such indication exists, the Group estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the
Restated Consolidated Summary Statement of Profits and Losses. If at the reporting date there is an indication that if a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount. However, as per the assessment made by the Group as on
the reporting date, there is no such indication of any impairment of any asset during the reporting period under report and therefore there is no effect of
impairment loss in the Restated Consolidated Summary Statements for the period under report.
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Annexure - [V

Notes to the Restated Consolidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows

-

“3 Summary of significant accounting policies

s. Impairment of Goodwill

Gmdwﬂluhhgmawukﬁmmammﬂmﬁ:byquuhwmmﬁcimﬁmofﬁmmmkmﬁm.Thﬂmueeeonomicbeneﬁtsmsymcult
ﬁ'omsynel‘gybetweenmeidmtiﬁablcquu.imderﬁ'omlmdslhatindi\ridunﬂydonotqualifyfofmcoguitioninﬂieﬁnancialslltnncnts.(ioodwiﬂdosnot
generate cash flows indepmdendyﬁmnothermorgrmq:sofmmd,ﬂlaefore,mcrecovuableumumofgoodwillasmhdividualassetmnmbe
determined. As a consequence, if!haeisanindicuﬁonthaxgoodwillnmybeimpaked,mouvmblemmuntisdehmhwdfortheush—gmaﬁngunitmwhich
goodwill belongs. This amount is then compared to the carrying amount of this cash-generating unit and any impairment loss is recognised

Provisions and Contingencies

A provision is recognised when the Group has a present obligation as a result of past event; it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the reporting date. These are reviewed at each reporting date and adjusted to reflect the current best
estimates.

Where the Group's expects some or all of a provision to be reimbursed, for:xmpleundermhsummewnmmemhnbmscmemismognizedasascpamc
asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the Restated Consolidated Summary Statement of
Profits and Losses net of any reimbursement.

Aoontingentliabiiityisapossﬂ)leobligm'onﬂnurism&mmemwbmexﬁ@oewﬂbemnﬁnmdhydummmmmmmcofonemmom
unceminﬁltmcevemsbeyondthceon&olot‘ﬂ;eerporapmen!obligaﬁonthatisnmmo@imdbeuuseﬁisnotpmbeblethatanoutﬂowofmumnill
bemquimdmseuletheobligation.Aoonﬁngentliabilityalsoarismincxuemelymecassndmﬂmeisnlhbilﬁythnmnotbcmomimdbmmeitannot
be measured reliably. The Group does not recognize a contingent liability but discloses its existence in the Restated Consolidated Summary Statements.
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Annexure - V

Statement of Restatement Adjustments to Audited Consolidated Fi ial Statements

The summary of results of restatement made in the audited Consolidated Summary Statements for the respective years and its impact on the profits / (losses) of the
Group is as follows:

Particulsrs For the Year Ended For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022 March 31, 2021
Net profit / (loss) as per audited financial statements 365.38 (533.48) (460.32)

Adjustments to net profit / (loss) as per audited financial statements

i) (Increase)/Decrease in Expenses
Bank Charges i o 0.00
Repairs and Maintenance - - 0.09
Security charges - - 2.17
Business promotion expenses - - 038
Contributions to provident and other funds - - 0.01
Legal and professional charges - - 1.83
Office expenses - - 0.12
Rates and taxes - - 438
Travelling and conveyance expenses - - 0.12
Lodging and Boarding expenses - - 031
- - 9.41
i) Error in previous period Consolidation
Share of Profit / (Loss) in Associates - (1.55) 1.55
2 (1.55) 1.55
Total adjustments (i+ii) . (1.55) 10.95
Restated Profit / (loss) before tax adjustments 365.38 (535.03) (449.37)
Total current tax adjustment of earlier years - - -
Tax impact of adjustments - & 3
Total tax adjustments - “ 52
Restated Profit / (loss) after tax ) 365.38 (535.03) (449.37)

Notes:
The above statement should be read with the notes to the Restated Consolidated Summary Statement as appearing in Annexure V.

1. Prior period expenses
In the year ended March 31, 2021, expenses to the extent of INR 9.41 Lakhs was charged in respect of earlier year as prior period. In the Restated Consolidated Summary
Statements, these expenses have been appropriately restated for the respective year.

2. Error in previous period Consolidation
In the year March 31,2021, the share of loss from associate was wrongly taken more to the extent of INR 1.55 Lakhs. In the Restated Consolidated Summary Statements, this share
of loss from associate has been appropriately restated for the respective year.

3. Tax adjustments
The impact, if any on the restated item in notes 1 above on the tax has been treated as deferred tax adjustment in the Restated Consolidated Summary Statements.

4, Material regrouping

Appropriate adjustments have been made in the Restated Consolidated Summary Statements, wherever required, by a reclassification of the corresponding items of income,
expenses, assets, liabilities and cash flows in order to bring them in line with the groupings as per the audited financials of the Group for the year ended March 31, 2023 prepared in
accordance with Schedule I1I and the requirements of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations 2009 (as amended).

5. Related party transactions .
Certain disclosures in respect of related party transactions were either not included or the amounts were incorrectly considered in the earlier audited financial statements have now
been rectified in the Restated Consolidated Summary Statements based on the examination report issued by auditors.

6. Contingent liabilities = : ;
Certain contingent liabilities amounts were either not included or incorrectly considered in the disclosure in the earlier audited financial statements, which have now been rectified
in the Restated Consolidated Summary Statements based on the examination report issued by the auditors.

7. Impact of Audit Qualifications / Observations in Statutory Auditors' Report on Financial Statements
There has been no audit qualifications / observations in Statutory Auditors' Report which requires adjustments in Restated Consolidated Summary Statements.
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- Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure XXI - Restated Consolidated Statement of Revenue from operations

(INR in Lakhs)

Revenue from operations For the Year Ended For the Year Ended For the Year Ended

March 31, 2023 March 31, 2022 March 31, 2021
Contract revenue (Refer (i) and (ii) below) : 1,126.66 507.78 515.39
Revenue from Operation and Maintenance 33.28 373.83 310.93
Consultancy fees 335.00 50.00 -
Sale of Products 362.56 525.14 426.06
Other Operating Income
Sale of Scrap 14.43 462 -
Technology License Fees ((Refer (iii) below) 600.00 - -
Total 2,471.93 1,461.37 1,252.38
Details of Sale of Products
Compost 340.93 511.50 420.17
Electricity 21.62 13.64 5.89
Total 362.56 525.14 426.06

(i) Includes INR 1,000 Lakhs for which the Holding Company had received an EPC Contract from Blue Planet Palakkad Waste Solutions Private Limited
for the 200 TPD waste-to-energy plant for processing of solid waste located at Kanjikode in Palakkad district, Kerala (“Palakkad Project™). However, the
parties to the contract have decided to foreclose the contract due to significant delay at the regulators end to allot land for the aforesaid projects and grant the
related approvals. As per the terms of the framework agreement dated December 31, 2022, Blue Planet Palakkad Waste Solutions Private Limited has agreed
to pay the Holding company a sum of INR 1,000 Lakhs for payments towards detailed engineering works and other consultancy services provided by the
Holding company as per the EPC Contract.

(if) Includes uncertified revenue of INR 67.53 Lakhs as on March 31, 2023 which is subsequently certified by the client in the month of May 2023.

(iif)income received for use of Group's Technical sub-licensing, operational and Technical know how by other company in providing solutions for Agro
Waste processing plant.

Note 2:
i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.

iii) Following are the amounts due from Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having
significance influence / Subsidiaries / Key Managerial Personnel / Group Companies :

(INR in Lakhs)
Particula For the Year Ended For the Year Ended For the Year Ended
o s March 31, 2023 March 31, 2022 March 31, 2021
Revenue from operations
Blue Planet Palakkad Waste Solution Private Limited 1,000.00 328.71 -
Total 1,000.00 328.71 -

iv) List of persons / entities / classified as Promoters', Relatives of Promoters', "Promoter Group' and ‘Group Companies' has been determined by the
management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.




- Organic Recycling Systems Limited
- ("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

3 Annexure XXII - Restated Consolidated Statement of Other income

: (INR in Lakhs)
Other hicome For the Year Ended For the Year Ended For the Year Ended

March 31, 2023 March 31, 2022 March 31, 2021
Interest Income :

- On Fixed Deposit 9.60 10.92 11.56
= On Others 0.61 0.61 10.48

Profit on Sale of Property, Plant and Equipment 0.04 7.70 -
Interest on Income Tax Refund 1.21 - -
Sundry balance written back* 50.71 276.07 303.76
Total 62.18 295.30 325.80
*Details of Sundry balance written back (INR in Lakhs)
Particular For the Year Ended For the Year Ended For the Year Ended

March 31, 2023 March 31, 2022 March 31, 2021
Creditors for Expenses - 150.38 85.58
Trade Payable 225 - 421
Forfeiture of Trade Advance - 79.40 1.20
Inter-Corporate deposit - - 0.58
Statutory liabilities - 0.09 149.16
Other Liabilities 48.46 46.15 63.03
Borrowing - 0.05 -
Total 50.71 276.07 303.76
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure [V and Statement of
Restatement Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.

Annexure XXIII - Restated Consolidated Statement of Direct expense

(INR in Lakhs)

) PR U For the Year Ended For the Year Ended For the Year Ended
pe March 31, 2023 March 31, 2022 March 31,2021

Purchase 60.20 166.75 332.56
Power and fuel 136.78 173.88 154.38
Labour Charges 64.77 88.69 108.30
Packing and Forwarding Charges 14.42 19.34 8.17
Plant and Machinery - Hiring Charges 128.34 126.04 112.50
Transportation Charges 1.78 5.11 1.19
Loading and Unloading Charges 1.04 1.49 0.62
Testing and Laboratory Expensess 1.55 3.89 0.18
Water Charges 0.29 2.39 3.54
Security charges 53.16 76.86 39.37
Other Direct Cost 12.05 7.86 0.26
Diesel Generator - Hiring Charges 1.45 0.65 2.52
Site cleaning charges 0.82 4.36 0.52
Repairs and maintenance 12.64 9.96 10.85
Sub-Contract Charges 36.78 - -
Total 526.08 687.25 774.97

b8\




~ Organic Recycling Systems Limited
(""Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure XXIII - Restated Consolidated Statement of Direct expense

Notes:
i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.

iii) Following are the amounts due to Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having significance
influence / Subsidiaries / Key Managerial Personnel / Group Companies :

(INR in Lakhs)
Pibas o For the Year Ended For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022 March 31, 2021
Purchase
Blue Planet Yasasu Solutions Private Limted 55.58 166.75 332.56
Total 55.58 166.75 332.56

iv) List of persons / entities / classified as 'Promoters', Relatives of Promoters', "Promoter Group' and 'Group Companies' has been determined by the
management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete,

Annexure XXIV - Restated Consolidated Statement of (Increase)/Decrease in Inventories

(INR in Lakhs)
(Increase T For the Year Ended For the Year Ended For the Year Ended
Wicrgee jo Tmcentaries March 31, 2023 March 31, 2022 March 31, 2021
Stock in process
Stock in process at the beginning of the year 85.60 71.10 89.52
Less : Stock in process at the end of the year 51.60 85.60 71.10
34.00 (14.50) 18.42
Finished Goods
Finished goods at the beginning of the year 9.66 7.31 0.89
Less : Finished goods at the end of the year 15.66 9.66 7.31
(6.00) (2.35) (6.43)
Total 28.00 (16.85) 11.99
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.




- Organic Recycling Systems Limited
- ("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure XXV - Restated Consolidated Statement of Employee benefit expense

(INR in Lakhs)

For the Year Ended For the Year Ended For the Year Ended
Emplayee Senefils sxponse March 31, 2023 March 31, 2022 Mareh 31, 2021
Salaries, wages and bonus 301.81 221.29 187.14
Contributions to provident and other funds 27.73 20.86 18.41
Stipend 2.88 4.64 6.54
Recruitment expense - 3.27 0.01
Staff Trainning Expenses 0.01 0.55 -
Gratuity 8.66 13.21 9.05
Staff welfare expenses 17.98 11.57 6.55
Total 359.06 275.40 227.70
Notes:

1) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of

Restatement Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.

iii) Following are the amounts due to Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having significance

influence / Subsidiaries / Key Managerial Personnel / Group Companies :

(INR in Lakhs)

Particulars For the Year Ended For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022 March 31, 2021

Salaries, wages and bonus
Sarang Bhand 32.87 26.33 25.70
Jigar Gudka 24.53 - -
Zinal Shah 2.13 0.35 -
Total 59.53 26.68 25.70

iv) List of persons / entities / classified as Promoters’, 'Relatives of Promoters', 'Promoter Group' and 'Group Companies' has been determined by the
management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

Annexure XXVI - Restated Consolidated Statement of Depreciation and amortization

(INR in Lakhs)
b Soiaty For the Year Ended For the Year Ended For the Year Ended
Depeociation agd suortiontion supense March 31, 2023 March 31, 2022 March 31, 2021
Depreciation on Property, Plant & Equipment 489.31 588.89 637.65
Amortisation of intangible assets 6.52 7.10 7.04
Total 495.82 595.99 644.69
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of

Restatement Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.




- Organic Recycling Systems Limited
~ ("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure XXVII - Restated Consolidated Statement of Finance cost

(INR in Lakhs)
< For the Year Ended For the Year Ended For the Year Ended

Finantscods March 31, 2023 March 31, 2022 March 31, 2021
Interest on loan 129.20 101.32 63.33
Interest on overdraft 47.72 39.81 52.32
Interest on cash credit 9.80 7.29 11.41
Other borrowing cost 1.23 4.32 4.35
Total 187.95 152.74 131.42
Notes:

i)ThcﬁgmudisclosedaboveatcbasedmﬂnRestadeomoljdamdSmnmmyStatmmmdeﬁtsdemssofmeGmtm.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.

Annexure XXVIII - Restated Consolidated Statement of Other expense

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended

e e March 31, 2023 March 31, 2022 March 31, 2021
Bank charges 1.10 1.40 1.02
Rent 48.76 28.61 21.65
Rates and taxes 52.28 62.64 17.10
Electricity expenses 7.84 446 3.05
Insurance charges 8.64 744 7.47
Interest on MSME 8.11 3.77 5.48
Carriage Outward 27.01 31.73 21.55
Selling and Distribution 2.57 0.62 0.32
Repairs & Maintenance
-Building 7.31 0.54 3.85
-Plant and Machinery 8.17 5.67 0.25
Consumption of Stores and spares 39.01 27.62 14.22
Donation 0.38 0.15 0.25
Brokerage & Commission 2.53 0.14 -
Business promotion expenses 3.25 7.14 0.17
Legal and professional charges 128.27 94.66 60.92
Payment to auditor (Refer details below)* 6.55 4.50 2.55
Travelling and conveyance expenses - 33.91 31.22 9.74
Internet expenses 243 270 2.12
Lodging and Boarding expenses 14.81 13.27 4.02
Communication cost 2.82 2.89 2.88
Interest and penalties 28.54 9.39 10.90
Office expenses 19.12 12.07 7.09
Testing charges 0.21 225 0.94
Telephone Expenses 0.92 0.82 0.87
Bad debts and Balance written of f** 2.02 147.50 34.73
Provision for doubtful debts - 74.16 -
Impairment of Goodwill - 11.04 -
Miscellaneous expenses 6.00 5.34 3.48
Listing Fees 1.00 - -
Director Sitting Fees 1.80 - -
ROC Fees 6.15 3.08 0.02
Total 471.52 596.78 236.63




- Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

Annexure XXVIII - Restated Consolidated Statement of Other expense

* Payment to Auditors
As Auditors:
Audit Fees 6.30 4.50 2.30
Certificate 0.25
Tax matters - - 0.25
Total 6.55 4.50 2.55
**Details of Bad debts and balance written off (INR in Lakhs)
Particular For the Year Ended For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022 March 31, 2021
Trade Receivable - 56.46 0.10
Advances to vendors and others 2.02 81.73 3.76
TDS Receivable - 2.05 30.88
Security Deposits - 7.25 -
Total 2.02 147.50 34.73
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii)l'hcabovestatememshmﬂdbemdwithlhenotmtontatedConsolidatedSummmySmenmtsasappcm'nginAnnexweIVandStatementof
Restatement Adjustments to Audited Consolidated Financial Statements appearing in Annexure V.

iii) Following are the amounts due to Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having significance

influence / Subsidiaries / Key Managerial Personnel / Group Companies :

(INR in Lakhs)
Particulars For the Year Ended For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022 March 31, 2021

Legal and professional charges

Sarang Bhand 23.33 - -
Suhas Bhand 15.00 - -
Janaki Sarang Bhand 1.20 - -
Total 39.53 - -

iv) List of persons / entities / classified as 'Promoters', 'Relatives of Promoters', 'Pmmomr Group' and 'Group Companies' has been determined by the
management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.
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Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure - XXXI

Notes:

i) Formula:
Basic Earnings per share (INR)

Diluted Eamings per share (INR)

Return on net worth (%)

Net Asset Value per equity share (INR)

R d Consolidated Statement of A g Ratios
Particul For the Year Ended For the Year Ended For the Year Ended
2 March 31, 2023 March 31, 2022 March 31, 2021
A. Earning Per Share (EPS) - Basic and Diluted
Restated Net Profit / (Loss) as per Profit and loss for calculation of basic EPS
(INR in Lakhs) 365.38 (535.03) (449.37)
Net Profit / (Loss) for calculation of basic EPS (INR in Lakhs) A 365.38 (535.03) (449.37)
Weighted average number of equity shares for calculating basic EPS B 4,668,051 4,138,750 4,138,750
EPS (in INR) - Basic A/B 7.83 (12.93) (10.86)
Net Profit / (Loss) for calculation of diluted EPS (INR in Lakhs) C 365.38 (535.03) (449.37)
Weighted average number of equity shares 4,668,051 4,138,750 4,138,750
Effect of dilution:
Optionally convertible preference shares - 286,400 286,400
Weighted average number of equity shares for calculating diluted EPS D 4,668,051 4,425,150 4,425,150
Weighted Average number of Equity Shares (Pre Bonus) E 543,051 300,150 300,150
EPS (in INR) - Diluted (Post Bonus) C/D 7.83 (12.09) (10.15)
EPS (in INR) - Diluted (Pre Bonus) C/E 67.28 (178.25) (149.71)
B. Return on Net Worth
Restated Profit / (Loss) for the periods (INR in Lakhs) F 365.38 (535.03) (449.37)
Net worth at the end of the periods (INR in Lakhs) G 2,550.07 808.86 1,343.88
Return on Net Worth (%) FIG*100 14.33% -66.15% -33.44%
C. Net Asset Value Per Equity Share
Net worth at the end of the periods (INR in Lakhs) H 2,550.07 808.86 1,343.88
Number of equity shares outstanding at the end of the periods (Pre Bonus) I 1,074,075 13,750 13,750
Number of equity shares outstanding at the end of the periods J 5,199,075 13,750 13,750
| Net Asset Value Per ity Share (in INR) (Pre Bonus) H/1 237.42 5,882.61 9,773.71
l Net Asset Value Per Equity Share (in INR) (Post Bonus) HA 49.05 5,882.61 9,773.71

Profit/Loss after tax (as restated) attributable to equity shareholders for the periods

Weighted average number of equity shares

Profit/Loss after tax (as restated) attributable to equity shareholders for the periods (after
adjustments for diluted earnings)

Weighted average number of equity shares

Profit/Loss after tax (as restated) attributable to equity shareholders for the periods

Net worth at the end of the peniods

Net worth at the end of the peri

Total number of equity shares outstanding at end of the periods

i) Net worth for ratios mentioned represents sum of paid up share capital, reserves and surplus (capital redemption reserve, securities premium and surplus in the Statement of Profits

and Losses).

iji)TheﬁgwudisclosednbnveaebuedonﬂwRMedConmlidnedSmuySmamofAummdLilbﬂiﬁuofﬂwerp.

iv) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and St of R

Consolidated Financial Statements appearing in Annexure V.

” .,

Adjustments to Audited




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure - XXXII

Consolidated Capitalisation Statement

(INR in Lakhs)
Paiiin Pre IPO as at As adjusted for IPO
March 31, 2023 (Refer Note ii) below
Borrowings
Long-term borrowings
Non current portion 6,703.71
Current maturity of long term borrowings 183.47
Sub Total (A) 6,887.18
Short-term borrowings (B) 94.23
Total (C)=(A)yH(B) 6,981.41
Shareholders' funds:
Share Capital (D) 535.67
Reserves & Surplus (E) 2,014.40
Total (F)~(D)HE) 2,550.07
Debt / Equity ratio - (C) / (F) 2.74
Long term Debt / Equity ratio - (A) / (F) 2.70

Notes:

i)Theaboveratioshasbemcompuwdonthebasisoftthmdeonso]jdmedSmma'yStatﬂnentofAssctsandLiabi]jﬁesasnfMarch3],2023on
Consolidated basis.

i) The corresponding Post IPO capitalisation data for each of the amounts given in the above table is not determinable at this stage pending the completion
of the Public Issue and hence the same has not been provided in the above statement.
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