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Annexure - |
Restated Consolidated Summary Stat t of Assets and Liabilities
(INR in Lakhs)
As at As at As at As at
Farsioain i August 31,2022 March 31, 2022 March 31, 2021 March 31, 2020
Equity and liabilities
Shareholders’ funds
Share capital VI 45.78 4578 45.78 45.78
Reserves and surplus VIl 53.04 763.08 1,298.11 1,747.47
98.82 808.86 1,343.88 1,793.25
Non-current liabilities
Long-term borrowings VIl 6,348.96 4,676.00 4,668.90 4,147.36
Other Long-term liabilities IX 453.75 45375 1,199.57 1,046.75
Long-term provisions X 42.04 4340 39.56 36.53
6,844.75 5,173.18 5,908.03 5,230.64
Current Liabilities
Short-term borrowings VIII 2,191.19 742.38 780.99 727.35
Trade payables XI
Total outstanding dues of micro enterprises and small enterprises 739.42 73942 667.20 786.43
Total outstanding dues of creditors other than micro enterprises and
small enterprises 116.31 125.01 167.98 150.88
Other current liabilities IX 942.87 3,077.02 1,401.25 1,433.17
Short-term provisions X 3.49 3.52 3.35 221
3,993.28 4,687.34 3,020.77 3,100.05
Total 10,936.84 10,669.35 10,272.69 10,123.94
Assets
Non-current assets
Property, Plant & Equipment and Intangible assets
~Property, Plant & Equipment X1 6,208.85 6,352.53 6,745.00 7.331.57
~Goodwill on Consolidation XIII 93.81 93 81 104.85 104.85
-Intangible assets X1 4.76 7.37 13.72 20.39
-Capital Work in Progress X1 13.98 13.98 13.98 13.98
~Intangible assets under development X1 742.95 604.52 293.09 -
Non-current investments X1V 0.10 0.10 048 0.10
Deferred Tax Assets XV 748.55 748.55 748.55 748.55
Long-term loans and advances XVI 36.33 79.60 102,82 168.58
Other non current assets Xvii 336.30 405.29 359.76 361.08
8,185.62 8,305.75 8,382.25 8,749.10
Current assets
Inventories XVIII 124.10 120.36 106.76 12044
Trade receivables XIX 1,969.79 1,998.93 1,452.19 971.66
Cash and cash equivalents XX 411.73 2699 92.15 20.54
Short-term loans and advances XVI 245.21 217.08 239.30 262.20
Other current assets Xvil 0.40 0.23 0.02 -
2,751.22 2,363.60 1,890.43 1,374.84
Total 10,936.84 10,669.35 10,272.69 10,123.94
Note:

The above statement should be read with the notes to the Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to Audited

Consolidated Financial Statements appearing in Annexure V.
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Annexure - 11

Restated Consolidated Summary Statement of Profits and Losses

(INR in Lakhs)
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars Annexure April 1, 2022 to March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022

Income
Revenue from operations XXI 105.21 1,461.37 1,252.38 1,115.00
Other income XXn 2.21 295.30 325.80 20.08
Total Income (I) 107.42 1,756.67 1,578.18 1,135.08
Expenses
Direct expense XX 199.59 687.25 77497 1,206.46
Change in inventories of finished goods and work in progress XXV (5.44) (16.85) 11.99 16.38
Employee benefits expense XXV 136.89 275.40 22770 426.13
Depreciation and amortization expense XXVI 234.76 595.99 644.69 692.85
Finance costs XXVl 100.01 152.74 131.42 274 26
Other expenses XXVII 151.66 596.78 236.63 509.77
Total expenses (1) 817.47 2,291.32 2,027.40 3,125.86
Profit / (Loss) before Extraordinary Items, Prior Period and Tax (I-
n (710.04) (534.65) (449.22) (1,990.78)
Extraordinary Items XXIX - - - 260.31
Profit / (Loss) before Prior Period and Tax (I-II) (710.04) (534.65) (449.22) (2,251.09)
Prior Period Expenses - " - -
Profit / (Loss) before tax (710.04) (534.65) (449.22) (2,251.09)
Tax Expenses
Current tax - - - -
Deferred tax - - - -
Short/(Excess) provision of tax of earlier years - - w -
Total tax expenses - - - "
Profit / (Loss) before Share of Profit / (Loss) of Associates (710.04) (534.65) (449.22) (2,251.09)
Share of Profit / (Loss) in Associates (0.38) (0.14) -
Profit / (Loss) for the year (before adjustment for Minority Interest) (710.04) (535.03) (449.37) (2251.09)
Minority Interest - - - =
Profit / (Loss) for the year (710.04) (535.03) (449.37) (2251.09)
Earnings per equity share (in INR) [nominal value of INR 10 per
Basic (5,163.95) (3,891.09) (3,268.13) (16,371.54)
Diluted (176.22) (178.25) (149.71) (749.99)
Note:

The above statement should be read with the notes to the Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to Audited

Consolidated Financial Statements appearing in Annexure V.
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Annexure - I11

Restated Consolidated Summary Statement of Cash Flows

(INR in Lakhs)
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars April 1, 2022 to March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Cash flow from operating activities
Profit / (Loss) before Tax and Extraordinary item (710.04) (534.65) (449.22) (1,990.78)
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation 234.76 595.99 644.69 692.85
Finance cost 100.01 152.74 131.42 274.26
Interest income (2.21) (10.92) (11.56) (18.17)
Sundry balance written back - (276.07) (303.76) -
Bad debts and Balance written off - 147.50 3473 0.48
Provision for doubtful debts - 74.16 - .
Gain on sale of property, plant and equipment - (7.70) - -
Impairment of Goodwill - 11.04 - .
Share of Loss/ Profit of Associate - (0.38) (0.14) .
Operating profit before working capital changes (377.49) 151.70 46.14 (1,041.35)
Movement in working capital :
Increase/ (Decrease) in Trade payables (8.70) 14.41 (94.01) 399.34
Increase/ (Dx ) in Other liabiliti (2,180.06) 1,308.93 423.74 505.83
Increase/ (Decrease) in Provisions (1.38) 4.01 4.17 543
Decrease/ (Increase) in Loans and advances (28.13) 39.00 52.17 26.89
Decrease/ (Increase) in Inventories (3.73) (13.60) 13.68 127.25
Decrease/ (Increase) in Trade receivables 29.15 (677.36) (480.63) (405.50)
Decrease/ (Increase) in Other current / non current assets (0.44) (43.11) 11.99 (63.60)
Cash generated from/(used in) operations (2,570.79) 783,98 (22.15) (445.71)
Direct Taxes paid (net of refunds) - - - P
Cash generated from/(used in) operations before extraordinary item (2,570.79) 783,98 (22.15) (445.71)
Extraordinary Item - s “ %
Net cash flow from operating activities (A) (2,570.79) 783.98 (22.15) (445.71)
Cash flow from investing activities
Purchase of property, plant and equipment including capital advances (54.95) (364.17) (56.16) (215.63)
Purchase of intangible asset including capital advances (0.09) (0.75) (0.38) -
Sale of Property, Plant and Equipment - 11.31 - -
Intangible Asset Under Development (138.43) (311.43) (293.09) -
Capital Work in Progress - - - -
Term Deposit 57.71 (3.10) - 298.50
Investment in associates and others - 0.38 (0.38) -
Interest received 13.77 - . 55.07
Net cash used in investing activities (B) (121.99) (667.77) (350.00) 137.94
Cash flow from financing activities
(19.89) 595.40 728.06
Proceeds /(Repayment) from long-term borrowings including current maturity, net 1,725.31
Proceeds /(Repayment) from short-term borrowings, net 1,396.45 (11.57) (20.21) (163.00)
Interest paid (44.24) (153.01) (131.42) (274.26)
Net cash used in financing activities (C) 3,077.51 (184.47) 443.76 290.80
Net increase/(decrease) in cash and cash equivalents (A + B+ C) 384.74 (68.26) 71.61 (16.97)
Cash and Cash Equivalents at the beginning of the year 23.89 92.15 20.54 37.51
Cash and cash equivalents at end of the year 408.63 23.89 92.15 20.54
Components of cash and cash equivalents
Cash in hand 232 3.05 5.60 5.62
Balances with banks:
= 0N current accounts 206.31 20.84 86.54 14.92
Term Deposit with bank with Original maturity less than 3 months 200.00 - i -
Total cash & cash equivalents 408.63 23.89 92.15 20.54

Note:

The above statement should be read with the notes to the Restated Consolidated Summary Statements as appearing in Annexure [V and Statement of Restatement Adjustments to Audited

Consolidated Financial Statements appearing in Annexure V.
As per our report of even date.
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Annexure - IV

Notes to the Restated C lidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows

1 Nature of Operation
Organic Recycling Systems Limited ("the Company” or “the Holding Company") is a Company domiciled in India and incorporated under the provisions of Companies Act, 1956 on
August 29, 2008. The Company together with its subsidiaries and associates herein after collectively referred to as 'the Group'. The Company is a technology development company
focused on pioneering in developing solutions focused on the Municipal Solid Waste (MSW) space. The Company is involved in the Construction, Development and Maintenance of
Waste-to-Energy projects, particularly in the Municipal Solid Waste sector, through various Special Purpose Vehicles ("SPVs"). Further, the company has also started monetizing its
technology through entering into EPC contracts with developers of MSW projects. The Company was incorporated as a private limited company and became a Limited Company in
September, 2022, w

The Company operates through bidding for waste management projects and has been awarded contracts by various Municipal Corporations. Some of this contract are executed
through SPV.

2 Basis of accounting and preparation of Restated Consolidated Summary Statements
The Restated Consolidated Summary Statement of Assets and Liabilities of the Group as at August 31, 2022, March 31, 2022, March 31, 2021 and March 31, 2020 and the Related
Restated Consolidated Summary Statement of Profits and Losses and Restated Consolidated Summary Statement of Cash Flows for the period ended August 31, 2022, March 31,
2022, March 31, 2021 and March 31, 2020 and other financial information (hereinafter collectively referred to as "Restated Consolidated Summary Statement”) have been derived by
the management from the then Audited Consolidated Financial Statements of the Group for the respective corresponding periods.

The Audited Consolidated Financial Statements were prepared in accordance with generally accepted accounting principles in India (Indian GAAP) at the relevant time. The Group
has prepared the Restated Consolidated Summary Statements to comply with in all material aspects with the Accounting Standards notified under Section 133 of the Companies Act,
2013 ("the Act”), read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2006. The Restated
Consolidated Summary Statements have been prepared on accrual basis and under the historical cost convention. The accounting policies are applied consistently in preparation of the
Restated Consolidated Summary Statements and are consistent with those used in preparation of interim financial statement for five months period ended on August 31, 2022

The Restated Statements and Other Financial Information have been prepared for inclusion in the Offer Document to be filed by the Group with the Securities and Exchange Board of
India (SEBI) in connection with proposed Initial Public Offering of its equity shares, in accordance with the requirements of:

(a) Sub clause (i), (ii) and (iii) of clause (b) of Sub-section (1) of Section 26 of Part 1 Chapter I1I of the Act read with Rule 4 of Companies (Prospectus and Allotment of Securities)
Rules, 2014: and

(b) Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation, 2009, as amended (the "Regulation™) issued by the
Securities and Exchange Board of India (SEBI) on August 26, 2009, as amended from time to time in pursuance of the Securities and ExchangeBoard of India Act, 1992.

These Statements and Other Financial Information have been prepared after incorporating adjustments for the material amounts in the respective years to which they relate.

2.1. Basis of Consolidation
i. The Restated Consolidated Summary Statements of the Group have been prepared in accordance with the Accounting Standard 21 ‘Consolidated Financial Statements’.:

ii. The Restated Consolidated Summary Statements have been prepared using uniform accounting policies for like transactions and other events in similar circumstances and are
presented, to the extent possible, in the same manner as the Company’s separate financial statements,

ii, The Restated Consolidated Summary Statements of the Company and its subsidiaries have been combined on a line-by-line basis by adding together the book value of like items of
assets, liabilities, income and expenses, after fully eliminating intra-group balances and intra-group transactions resulting in unrealised profits or/osses in accordance with Accounting
Standard-21 - "Consolidated Financial Statements" issued by the Institute of Chartered Accountants of India.

iv. The difference belween the cost of investment in the Subsidiaries over the net assets at the time of acquisition of the investment in the subsidiaries is recognised in the Restated
Consolidated Summary Statements as Goodwill on Consolidation or Capital Reserve as the case may be. Investments made by the parent company in subsidiary companies
subsequent to the holding-subsidiary relationship coming into existence are eliminated while preparing the Restated Consolidated Summary Statements.

v. Intragroup balances, intragroup transactions and resulting unrealised profits or losses, unless cost cannot be recovered, are eliminated to the extent of share of the parent company
in full.

vi. In case of associate where the Company has significant influence or hold directly or indirectly through subsidiaries 20% or more of equity shares, investment in associates are
accounted for using equity method in accordance with AS 23 — “Accounting for Investments in Associates in Consolidated Financial Statements’, as notified accounting standard by
Companies Accounting Standards Rules, 2006 (as amended). The Company accounts for its share in the change in the net assets of the associates, post acquisition, after eliminating
unrealized profits and losses resulting from transactions between the Company and its associates in the statement of profit and loss. 2 !

The entities considered in the Restated Consolidated Summary Statements are listed below :

Name of the Group Country of Proportion of ownership interest

Incorporation  August 31,2022 March 31, 2022 March 31, 2021 March 31, 2020
Subsidiaries :
Solapur Bio Energy System Private Limited India 100% 100% 100% 100%
Organic Waste India Private Limited India 100% 100% 100% 100%
Pune Urban Recyclers Private Limited India 100% 100% 100% - 100%
Meerut Bio Energy System Private Limited India 100% 100% 100% 100%
Associates :
Blue Planet Palakkad Waste Solutions Private Limited India 26% 26% 26%
Blue Planet Kannur Waste Solutions Private Limited India 26% 26% 26%

&
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Annexure - IV

Notes to the Restated Consolidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows

Annexure - IV

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating cycle, and other criteria set out in the schedule 111 to the Companies Act,
2013, Based on the nature of product and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the Group has ascertained its
operating cycle as up to twelve months for the purpose of current/non- current classification of assets and liabilities.

Current-Non current classification

All assets and liabilities are classified into current and non-current as follows:

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a.It is expected to be realised in, or is intended for sale or consumption in, the Group’s nermal operating cycle;

b.It is held primarily for the purpose of being traded;

c.It is expected to be realised within 12 months after the reporting date; or

d.It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a. It is expected to be settled in the Group’s normal operating cycle,

b. It is held primarily for the purpose of being traded;

¢. It is due to be settled within 12 months after the reporting date; or

d. The Group does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

3 Summary of significant accounting policies

Presentation and disclosure
The Group has prepared the Restated Consolidated Summary Statements along with the relevant notes with the requirements of Schedule I1T of the Act.

Use of estimates

The preparation of Restated Consolidated Summary Statements in conformity with Indian GAAP requires the management to make judgments, estimates and disclosure that affect the
reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

Cash and Cash Equivalent
Cash and cash equivalents for the purposes of restated consolidated cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity of
three months or less.

Cash Flow Statement

Restated Consolidated Summary Statement of Cash Flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The Restated Consolidated Summary Statement of Cash Flows from
operating, investing and financing activities of the Group are segregated based on the available information.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition, installation or construction including other direct expenses incurred to bring the assets to its working condition for its
intended use less accumulated depreciation, amortization, impairment, discardation and compensation.

Gains or losses arising from derecognition of Property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognized in the statement of profit and loss when the asset is derecognized.

Intangible assets
Intangible assets are stated at cost of acquisition less accumulated amortisation and impairment loss, if any. Intangible assets are recognized only if it is probable that the expected
future economic benefits that are attributable to the assets will flow to the enterprise and the cost of the assets can be measured reliably.

Technology Development:

Expenditure incurred during research is charged to revenue when no intangible asset arises from such research,

Development expenditure is capitalised to the extent that it is expected that such asset will generate future economic benefits; adequate technical, financial and other resources
required to complete the development and to use or sell the asset are available, and the expenditure attributable to the asset during its development can be measured reliably. The
Group has filed its patent for 'DRYAD" Technology in June 2014. The Group has received the patent on June 16, 2022.

Goodwill

Goodwill comprises the excess of purchase consideration over the parent's portion of equity of the subsidiary at the date on which investment in the subsidiary is made.

Depreciation & Amortisation . i ‘ _ ‘
Depreciation on Property, Plant & Equipment is provided on the written down value method at the calculated rates on the basis of the useful life specified in Part C and in the manner

prescribed under Schedule II of the Companies Act, 2013, as under:

Property, Plant & Equipment Useful Life

Office Equipment X 5 years

Furniture & Fixtures 10 years
Computers 3 years =g}
Vehicles 8 Years

Building 30 years

Plant and Machinery 35 years

oI
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Annexure - IV

Notes to the R d Consolidated S ry Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows

Annexure - IV
During the reporting periods, depreciation is provided at 100% on the written down value of assets which have retired from active use.

Intangible assets in the nature of software are amortised on a Straight Line Method over their useful lives of 3 years.
The Group has amortized the Technology Development cost over its estimated life over 10 years

The estimated useful lives of intangible assets and the amortisation period are reviewed at the end of each reporting date and the amortization method is revised to reflect the changed
pattern, if any.

Goodwill has not been amortised because management is of the view that future economic benefits would be realised from the investment made in the subsidiaries.

Intangible Assets under Development
Intangible assets under development is stated at cost, net of accumulated impairment losses, if any. The cost comprises of direct salary cost incurred in development of Marut Drum,
Phosphate Rich Organic Manure (PROM), Activated Carbon and In-vessel composting.

Revenue Recognition
Revenue is recognised when there is a transfer of significant risks and rewards of ownership in goods to the buyer,

Interest income is recognised on time proportion basis taking into account amount outstanding and the applicable interest rate.

Service income is recognised on the basis of completion of service method.

Investments &

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as current investments.
Current investments are carried in the Restated Consolidated Summary Statements at lower of cost and fair value determined on an individual investment basis. All other investments
are classified as long term investments. Long tenm investments are carried at cost. Provision for diminution in the value of long-term investments is made only if such a decline is
other than temporary in the opinion of the management. The cost comprises purchase price and directly attributable acquisition charges such as brokerage, fees and duties.

Inventories

Inventories are stated at lower of cost or net realisable value. Cost is determined using the first-in, first-out (FIFO) method. The cost of finished goods and work in progress

comprises cost of raw materials, direct labour, other direct costs and related production overheads. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Foreign Currency Transactions

Transactions denominated in foreign currencies are normally recorded at the exchange rates prevailing on the date of the transaction. Monetary items denominated in foreign
currencies outstanding in Restated Consolidated Summary Statements are restated at the rates prevailing on that date. The exchange differences arising on settlement / restatement of
foreign currency monetary items are capitalized as part of the depreciable Property, Plant and Equipment to which the monetary item relates and depreciated over the remaining useful
life of such assets. If such monetary items do not relate to acquisition of depreciable Property, Plant and Equipment, the exchange differences are charged to the Restated
Consolidated Summary Statements. Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the
date of the transaction.

Retirement and other employee benefits

Short Term Employee Benefits:
Short term employee benefits expected to be paid in exchange for the services rendered by employees are recognised undiscounted during the period employee renders services.

Post-Emplovment Benefits:
Group’s contribution for the period paid/payable to defined contribution retirement benefit schemes are charged to Restated Consolidated Summary Statement of Profit and Loss.

Group’s liability towards defined benefit plan viz. gratuity is determined using the Projected Unit Credit Method as per actuarial valuation carried out at the reporting date. The
benefit is unfunded. Actuarial gains and losses for both defined benefit plans are recognized in full in the period in which they occur in the Restated Consolidated Summary Statement
of Profit and Loss.

Borrowing Cost
Borrowing costs attributable to acquisition and construction of qualifying assets are capitalized as a part of the cost of such assets up to the date when such assets are ready for its
intended use. Other borrowing costs are charged to the Restated Consolidated Summary Statement of Profit and Loss in which they are incurred.

Earnings Per Share

Basic earning per share is calculated by dividing the net profit or loss for the reporting period attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. For the purpose of calculating diluted earings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Operating Lease
Lease arrangements under the Group where risks and rewards incidental to ownership of an asset substantially vest with the lessor are classified as operating lease. Lease payments
under an operating lease are recognized as expense in the Restated Consolidated Summary Statement as per terms of lease agreement.

AR ( =
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Notes to the Restated Consolidated Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows
Annexure - IV

q. Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961
enacted in India and tax laws prevailing in the respective tax jurisdictions where the Group operates. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date,

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the reporting period and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred income tax relating to
items recognized directly in equity is recognized in equity and not in the Restated Consolidated Summary Statement of Profits and Losses.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the Group has unabsorbed depreciation or
carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against future taxable
profits. i

At each reporting date, the Group re-assesses unrecognized deferred tax assets, It recognizes unrecognized deferred tax asset to the extent that it has become reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred tax assets and
deferred taxes relate to the same taxable entity and the same taxation authority.

r. Impairment of Assets
At each reporting date, the Group assesses as to whether there is any indication that an asset is impaired. If any such indication exists, the Group estimates the recoverable amount of
the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount
is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the Restated Consolidated Summary Statement of Profits and Losses. If at
the reporting date there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount. However, as per the assessment made by the Group as on the reporting date, there is no such indication of any impairment of any asset during the reporting period under
report and therefore there is no effect of impairment loss in the Restated Consolidated Summary Statements for the period under report.

s. Impairment of Goodwill
Goodwill arising on acquisition represents a payment made by an acquirer in anticipation of future economic benefits. The future economic benefits may result from synergy between
the identifiable assets acquired or from assets that individually do not qualify for recognition in the financial statements. Goodwill does not generate cash flows independently from
other assets or groups of assets and, therefore, the recoverable amount of goodwill as an individual asset cannot be determined. As a consequence, if there is an indication that
goodwill may be impaired, recoverable amount is determined for the cash-generating unit to which goodwill belongs. This amount is then compared to the carrying amount of this
cash-generating unit and any impairment loss is recognised

t.  Provisions and Contingencies
A provision is recognised when the Group has a present obligation as a result of past event; it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made of the amount of abligation. Provisions are not discounted to its present value and are determined based on best estimate required to
settle the obligation at the reporting date. These are reviewed at each reporting date and adjusted to reflect the current best estimates.

Where the Group's expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized as a scparate asset but only when
the reimbursement is virtually certain. The expense relating to any provision is presented in the Restated Consolidated Summary Statement of Profits and Losses net of any
reimbursement.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Group or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Group does not recognize a
contingent liability but discloses its existence in the Restated Consolidated Summary Statements.
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Annexure - V

Statement of Restatement Adjustments to Audited Consolidated Financial Statements

The summary of results of restatement made in the audited Consolidated Summary Statements for the respective years and its impact on the profits /
(losses) of the Group is as follows:

(INR in Lakhs)
hy
i :::i: le;’;z';":) For the Year Ended  For the Year Ended  For the Year Ended
1
August 31, 2022 March 31, 2022 March 31, 2021 | March 31, 2020
Net profit / (loss) as per audited financial statements (710.04) (533.48) (460.32) (2,241.68)
Adjustments to net profit / (loss) as per audited financial statements
i) (Increase)/Decrease in Expenses
Bank Charges - - 0.00 (0.00)
Repairs and Maintenance - - 0.09 (0.09)
Security charges - - 217 217
Business promotion expenses - - 0.38 (0.38)
Contributions to provident and other funds - - 0.01 (0.01)
Legal and professional charges - - . 1.83 (1.83)
Office expenses - - 0.12 (0.12)
Rates and taxes - - 438 (4.38)
Travelling and conveyance expenses - - 0.12 (0.12)
Lodging and Boarding expenses - - 0.31 (0.31)
- - 9.41 (9.41)
ii) Error in previous period Consolidation
Share of Profit / (Loss) in Associates - (1.55) 1.55 -
- (1.55) 1.55 -
Total adjustments (i+ii) - (1.55) 10.95 (9.41)
Restated Profit / (loss) before tax adjustments (710.04) (535.03) (#49.37) (2,251.09)
Total current tax adjustment of earlier years - - - -
Tax impact of adjustments - - = =
Total tax adjustments - - - -
Restated Profit / (loss) after tax (710.04) (535.03) (449.37) (2,251.09)

Notes:
The above statement should be read with the notes to the Restated Consolidated Summary Statement as appearing in Annexure V.

1. Prior period expenses
In the year ended March 31, 2021, expenses to the extent of INR 9.41 Lakhs was charged in respect of earlier year as prior period. In the Restated Consolidated

Summary Statements, these expenses have been appropriately restated for the respective year.

2. Error in previous period Consolidation
In the year March 31,2021, the share of loss from associate was wrongly taken more to the extent of INR 1.55 Lakhs. In the Restated Consolidated Summary

Statements, this share of loss from associate has been appropriately restated for the respective year.

3. Tax adjustments
The impact, if any on the restated item in notes | above on the tax has been treated as deferred tax adjustment in the Restated Consolidated Summary Statements.

4. Material regrouping

Appropriate adjustments have been made in the Restated Consolidated Summary Statements, wherever required, by a reclassification of the corresponding items of
income, expenses, assets, liabilities and cash flows in order to bring them in line with the groupings as per the audited financials of the Group for the period ended
August 31, 2022 prepared in accordance with Schedule I11 and the requirements of the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirement) Regulations 2009 (as amended).

5. Related party transactions . . ‘
Certain disclosures in respect of related party transactions were either not included or the amounts were incorrectly considered in the earlier audited financial

statements have now been rectified in the Restated Consolidated Summary Statements based on the examination report issued by auditors.

6. Contingent liabilities . _ . .
Certain contingent liabilities amounts were either not included or incorrectly considered in the disclosure in the earlier audited financial statements, which have

now been rectified in the Restated Consolidated Summary Statements based on the examination report issued by the auditors.

7. Impact of Audit Qualifications / Observations in Statutory Auditors' Report on Financial Statements
There has been no audit-qualifications / observations in Statutory Auditors' Report which requires adjustments in Restated Consolidated Summary Statements.
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VI-R 4 Consolidated § t of Share Capital
As at August 31, 2022 As at March 31, 2022 As at March 31, 2021 As at March 31, 2020
Share capital Number of Shares INR in Lakhs  Number of Shares  INR in Lakhs  Number of Shares  INRin Lakhs  Number of Shares  INR in Lakhs
Authorized capital
Equity shares of INR 10 each 20,040,000 2,004.00 20,040,000 2,004.00 40,000 4.00 40,000 4.00
0% Optionally convertible pref shares of INR 10 each 300,000 30.00 300,000 3000 300,000 30.00 300,000 30.00
0% Non- lati | ble prefe shares of INR10 each 160,000 16.00 160,000 1600 160,000 16.00 160,000 16 00
Total 2,050.00 2,050.00 50.00 50,00
Issued, subscribed and fully paid up share capital
Equity u_ia of INR10 each (Previous vear : INR 10 each) 13,750 1.38 13,750 1.38 13,750 138 13,750 138
0% Op lly b1 £ shares of INR10 each (Previous year : INR 10 each) 286,400 28.64 286,400 28.64 286,400 2864 286,400 2864
0% Not tagi 4 ble prefe shares of INR10 each (Previous year : INR 10 each) 157,632 15.76 157,632 15.76 157,632 15.76 157,632 1576
Total issued, !L.-n....va and fully paid-up share capital 45.78 45,78 45.78 45,78
(A) Equity Share Capital
inning and at the end of the iod.
As at August 31, 2022 As at March 31, 2022 As at March 31, 2020
No. of Shares INR in Lakhs No. of Shares INR in Lakhs No. of Shares INR in Lakhs
‘At the .ulnm.E.._m %&oﬁ! 13,750 138 13,750 1.38 | 13,750.00 138
13,750 1.38 13,750 1.38 13,750 1.38 13,750 1.38

Terms/Rights attached to equity shares

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of shares will be entitled to receive ining assets of the company, after distribution of all preferential amounts.

The distribution will be in proportion to the number of shares held by the shareholders.

[ AsatAugust31,2022 | AsatMarch31,2022 As at March 31, 2020

RiAss of sharbalder No.ofsharesheld | % ofHolding | No.ofsharesheld | % of Holding | No.ofsharesheld | % ofHolding | No.ofsharesheld | % of Holding
Sarang Bhand - 5206 37.86% 5206 37.86% 5,000 36.36% 5000 3636%
Vipul Modi ) 863 oﬁﬁ 2062 15.00% 2,062 15.00% 2,062 T 15.00%
Leena Modi - - - 2063 15.00% 2,063 15.00% 2,063 15.00%
Mahendra Modi - | - - 2,062 15.00% 2,062 1500%) 2062]  1500%
Niketa Modi - ) - - 2,063 15.00% 2063 15.00% 2,063 15.00%
Shurud Patel - LbL3 1315% - = o Im— : :
Harish Mehta 1,199 8.72% - - N : N =)
As per the records of the company, including its register of shareholders/ bers and other declaration received from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

The company has not issued shares pursuant o any contract for consideration other than cash, Bonus shares and shares bought back during 5 preceding years.

Disclosure of Shareholding of Promoters
As at August 31, 2022 As at March 31, 2022 As at March 31, 2021 As at March 31, 2020
Nami of Trenteter No. of Shares % of total shares | No.of Shares | % of total shaves | No.ofShares | % of total shares |  No. of Shares | % of total shares
Sarans Brand 5.206.00 37.86% 5.206.00 37.86% 5,000.00 3636% 5,000.00 3636%
. : = N

(B) 0% Optionally Convertible Preference Shares

Reconciliation of the 0% optionally convertible preference shares outstanding at the beginning and at the end of the reporting period:

As at August 31,2022 As at March 31, 2022

Particulars

As at March 31,2020
No. of Shares INR in Lakhs No. of Shares INR in Lakhs No. of Shares INR in Lakhs No. of Shares INR in Lakhs

At the beginning of the vear = = 286,400 2864 286,400 2864 | 286400 2864 | 286,400 2864
Add: m_.EE I, . \, VSR— S S - = = =

286,400 28.64 286,400 28.64 286,400 28.64 286,400 28.64
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Annexure VI - Restated Consolidated Statement of Share Capital

Terms/Rights attached to 0% Optionally Convertible Preference Shares ("OCPS")

Conversion and/or redemption of OCPS shall be as per the terms d in the Share Subscription Ag dated September 16, 2013 and any subsequent addendums thereof. Any further extension in the date of conversion or redemption shall be as per mutual agreement
between the parties, without the need for any members approval.

Transfer of OCPS is subject to the terms ined in the Share Subscripti dated September 16, 2013 and any subsequent addendums thereof

OCPS holder shall be entitled to rights and privileges as are contained in _._n m_E.n Subscription Agr dated September 16, 2013 and any subsequent addendums thereof.

No dividend is payable on the OCPS of the Company.

Details of Shareholders hold 5% Convertible Prefi

As at ust 31, 2022 As at March 31, 2022 As at March 31, 2021 As at March 31, 2020
ol shirs ok No. of shares held % of Holding | No.of sharesheld | % of Helding | No.ofsharesheld | % of Holding | No.ofsharesheld | % of Holding
Intellivate Capital Ventures Limited - - 28,898 10.09%) 28,398 10.09% 28,898 10.09%
Suhas Bhand 54,000 18.85% 54,000 18.85% 54,000 18.85% 54,000 18.85%
Sarang Bhand 37,700 13.16% 37,700 13.16% 37,700 13.16% 37,700 13.16%
Suhrud Patel 25,730 i 8.98% 25,730 8.98% 25730] £.98% 25,730 8.98%
K. A_Investments Consultancy LLP (Formerly known as Leena Investment Consultancy LLP) - i 79,535 uq.qwm_ 79,535 27.77% 79,535 27.71%

uick Tradi u_.a —:485._3_ Advisors LLP 88,433 30.88% - - - Z
20,000 6.98% - =ni] %

As at August 31, 2022 As at March 31, 2022 As at March 31, 2021 As at March 31, 2020
Nase of Promoter No. of Shares % of total shares | No.of Shares | % of total shares | No.ofShares | % of total shares | No.of Shares | % of total shares
Sarang Bhand 37,700 13.16%| 37,700 13.16%| 37,700 13.16%| 37,700 13.16%|
(C) 0% Non-Cumulative Redeemable Preference Shares
Reconciliation of the 0% Non-Cumulative Redeemable Preference Shares outstanding at the beginning and at the end of the reporting period:

As at August 31, 2022 | Asat March 31,2022 As at March 31, 2021 As at March 31, 2020

No. of Shares INR in Lakhs No. of Shares INR in Lakhs No. of Shares INR in Lakhs No. of Shares INR in Lakhs
157,632 15.76 157,632 15.76 157,632.00 15.76 157,632.00 15.76
157,632 15.76 157,632 _uul.la.& 157,632 15.76 157,632 15.76

Terms/Rights attached to 0% non lative red: ble preference -__-ﬁ-
Preference shareholders shall be entitled _a rights and privileges as are ined in the Prefe Share Agr dated S ber 16, 2013 and any subsequent addendums thereof subject to the Companies Act, 1956 and any subsequent re-enactments thereof.
Prefe Shares are red ble / ble in dance with the terms contained in the Preference m_E.o Agreement dated September 16, 2013 and any subsequent addendums thereof. As per addendum dated September 30, 2018, the pref shares are red ble on

any date on or before March 31, 2024
No dividend is payable on the preference shares of the Company.
Each of the shares shall be redeemed at price calculated based on annual return of 18% p.a. for the Redemption period.

At August 31,2022 | As at March 31,2022 | AsatMarch31,2021 | = AsatMarch31,2020 |
Nasigal sukuatder No.of sharesheld | % of Holding | No, of sharesheld | % of Holding | No.ofsharesheld | % of Holding | No. of shares held | % of Holding
Manish Modi i ¢ 97,976 _62.15%)| 97976 =1 62.15% 97,976 6215% o 97,976 62.15%
Mahendra Kumar Gupta ==x . 16800 |  10.66%| 16,800 10.66% 16,800 1066%| 16,800 10.66%
Mahendra Modi . ) 14,000 S B.88% 14,000 8.88% . 14,000 8. 88% 14,000 8.88%
Rupal J Shah Trustee of J.P.S. Family Trust ClL 12,000 . 7.61% 12,000 7.61% 12,000 7.61% 12,000 7.61%
Ami Modi 10,740 6.81% 10,740 6.81% 10,740 6.81% —o.....ba_ 6.81%
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A e VII - R d Ci lidated S of Reserves and surplus
(INR in Lakhs)
As at Asat As at As at
Bsera b S Avgust31,2022 _ March31,2022 ___ March 31,2021 __ March 31,2020
Securities premium account
Balance as at the beginning of the year 10,061.83 10,061.83 10,061.83 10,061.83
Add: Premium on shares issued during the year 2 & = %
Closing balance 10,061.83 10,061.83 10,061.83 10,061.83
Surplus in the Statement of Profit and Loss
Balance as at the beginning of the year (9,298.75) (8,763.72) (8,314.35) (6,063.26)
Add: Profit / (Loss) for the year (710.04) (535.03) (449.37) (2,251.09)
Closing balance (10,008.79) (9,298.75) (8,763.72) (8,314.35)
Total reserves and surplus 83.04 763.08 1,298.11 1,747.47
Notes: R
i) The figures disclosed above are based on the Restated C lidated ¥ S of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes to Restated C: lidated S v S as appearing in Annexure [V and Statement of Restatement Adjustments to Audited Consolidated Fi ial S appearing in Annexure V.
A VI - R | Consolidated S of Borrowings
(INR in Lalkhs)
Short term Long term
Particulars As at As at As at As at As at As at As at As at
August 31, 2022 March 31,2022 March 31, 2021 March 31, 2020 August 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Secured :
Term loans
From Banks 139.12 87.66 114.70 40.85 392.45 458.56 358.67 35581
Loans repayvable on demand
From Banks 666.17 654.10 666.28 686.50 - - - %
805,29 741.76 780,99 727.35 392.45 458.56 358.67 355.81
Unsecured :
From Financial Institutions 0.89 - - - 21.35 22.24 2283 -
Bank Overdraft ] 0.62 - - - - - -
From Director " - = = - - 0.05 0.05
Compulsorily Convertible Debentures 1,385.00 - - - . - - ¢
Inter-Corporate Deposit . - - - 5,935.15 4,195,.20 4,287.35 3,791.50
1,385.89 0.62 - - 5,956.50 4.217.45 4,310.23 3,791.55
Total 2,191.19 742.38 780.99 727358 6,348.96 4,676,00 4,663.90 4,147,36
Notes:
1) The figures disclosed above are based on the Restated Consolidated Summary Statements of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes to Restated Consolidated S y S as appearing in Annexure IV and Statement of Restatement Adjustments to Audited Consolidated Fi ial § ppearing in Al '
i) Terms and Conditions of the Borrowings :
Nature of Security :
a) Car loan from ICICI Bank is secured by hypothetication of the vehicle financed by bank. - -
b) Car loan from HDFC Bank is secured by hypothetication of the vehicle financed by bank. 2 ¥

\> 2

w
P
"
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e VIII - Restated Consolidated Stat t of Borrowings
¢) Term Loan from Bank of Baroda :

Term loans are secured by :
- Hypothecation of Stock and Book Debts (Both Present and future)

- Hypott ion of Plant and Machi

- Equitable M ge of the Leasehold land and B ilding si d at Survey No. 68(1) (Old) & Survey No. 74/1 (New), Situating at Mouje Solapur, Tuljapur Road, Tahsil and District Solapur admeasuring area 09 Acres.

-Cash margin on bank Gurantee limit.
cial Office premises situated at office No. 2 A, 2nd floor in Building No. 3 of City Mall, Link Road, Oshiwara, Link Road Andheri West, Mumbai belonging to Vision Corporation Limited.

Equitable Motgage on
-Pledge of 14,80,000 Redeemable Preference Shares (INR 10 per share) of Solapur Bio Energy System Private Limited owned by Organic Recycling System Limited.
-Pledge of 37,00,000 fully paid up equity shares (INR 10 per share) of Solapur Bio Energy System Private Limited owned by Organic Recycling System Limited.

The entire credit facility will further secured by Personal/Corporate Gurantee of the following individuals/ organizations :

1. Sarang Bhand
2. Organic Recycling System Limited
3. Viston Corporation Limited

4 Fiue Flamante Favirnnmant Vantura Brivats T imitad

Terms of Repayment with interest
a) Car Loan from ICICI Bank is repayable in 62 monthly instalment amounting to INR 0.41 Lakhs commencing from August 2018 along with interest at 8.75 % p.a.

b) Car Loan from HDFC Bank is repayable in 84 monthly instalment amounting to INR 0.38 Lakhs commencing from March 2022 along with interest at 7.10 % p.a.

) Term Loan from Bank of Baroda

As per Original sanction letter, loan is repayable in 84 hly instal As per revised Sanction letter dated October 30, 2021, the loan is repayable in 45 monthly instalment including moratorium period. Interest at BRLLR + 2.25% spread p.a. Spread to be reset linked to credit rating of the unit on completion of 24 months

including moratorium) from date of implementation ing. follow
Financial Year EMI (INR in Lakhs'
2021-22 . - 7.11
2022-23 S Sl ol 70.08
2023-24 L= | 130.47
2024-25 _ - 146.20
2025-26 47.39

Term loan taken for the purpose to build up current assets for working capital requirements/to meet liquidity crunch/Cash flow mismatch. Term loan repayable in 36 monthly instalment amounting to INR 2.51 Lakhs with interest commencing from August 2020 and principal amount commencing from July 2021 aleng with interest
at BRLLR + 1% p.a. with monthly rests, BRLLR is linked to RBI Repo rate and the same will change in line with movement of RBI repo rate

ble in 36 thly instalment with interest commencing from December 2021 and principal amount commencing from December 2023 along with interest at BRLLR + 1% p.a.

Term loan taken for the purpose to build up current assets for working capital requirements/To meet liquidity crunch/Cash flow mismatch. Term loan rep
BRLLR is linked to RBI Repo rate and the same will change in line with movement of RBI repo rate. Terms of repayment are as follow :

with monthly
Financial Year EMI (INR in Lakhs) |
] L ey N et 7, WO . 1 Ml S WA S o "I e o S Tou e
2022-23 2 3.53
2023-24 ) A 851
2024-25 ‘ : e e __ 1761
2025-26 1643
2026-27 10.30

ble in 60 hly instal with interest commencing from January 2022 and principal amount commencing from January 2023 along with interest at BRLLR + 2.25 % spread
ent are as follow :

Term loan taken for the purpose for additional funding under OTR 2.0 for purchase of Plant and Machineries (imported and indigenous). Term loan rep
. Spread to be reset linked 1o credit rating of the unit on completion of 24 months (including moratorium) from date of implementation of restructuri

Financial Year EMI (INR in Lakhs)
202122 \ 1.22
202223 - 13.79
2023-24 _ 34.97
2024-25 30.80
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Annexure VIII - Restated Consolidated Statement of Borrow

From Financial Institution :
Business loan from Bajaj Finance

Inter-Corporate Deposit

Aegis Warehousing Services Private Limited

Indo Euro Indchem Limited

La Fin Financial Services Private Limited

Prash Builders Private Limited

Sunil Equitrade Private Limited

Loan repayable on demand from Standard Chartered Bank

Loan repayable on demand - Cash Credit from Bank of Baroda

T iR b i

EMI (INR in Lakhs)

Repayable in 84 hly instal Out of which initial 26 instalment only interest amount to be paid and
subsequent 58 instalment, principal and interest to be paid. Principal rep from May 2023 along.
with interest at 18% p.a.

There is no specific repayment schedule of this long term loan. However as per the agreement executed, this loan
will have to repaid on or before March 31, 2028, A simple interest at 12% p.a. will be charge on the outstanding
balance during the year which may be reduced or waived of on the basis of mutual agreement between the parties
without the approval of members,

There is no specific repayment schedule of this long term loan. However as per the agreement executed, this loan
will have to repaid on or before March 31. 2028 which carries interest @ 0%.

There is no specific repayment schedule of this long term loan. However as per the agreement executed, this loan
will have to repaid on or before March 31, 2028 which carries interest @ 0%.

There is no specific repayment schedule of this long term loan. However as per the agreement executed, this loan
will have 10 repaid on or before March 31, 2028. A simple interest at 6% p.a. will be charge on the outstanding
balance during the year which may be reduced or waived of on the basis of mutual agreement between the parties
without the approval of members.

There is no specific repayment schedule of this long term loan. H as per the ag d, this loan
will have to repaid on or before March 31. 2028 which carries interest @ 0%

The Company has taken an overdraft facility with a limit of INR 600 Lakhs which is secured by Letter of lien
over Fixed deposits given by Blue Planet Environmental Solutions India Private Limited. The Overdraft facility is
taken o meet the working capital requirements of the company. The rate of interest is one month MCLR per
annum 1o be applied on daily balances on the overdraft facility.

Cash Credit taken from Bank of Baroda for working capital requirement.

‘Margin : 25% of Stock and 40% on book debt up to 90 days

‘Rate of Interest : 6.00% over BRLLR + plus strategic premium.

Interest is payable with monthly rests and subject to change in credit rating of the account/Banks guidelines

issued from time to time.

'Security / Document : i. Exclusive 1st charge by the way of suppl y Hypott i
entire Stock and Book Debts of group, both present and future.

ii. Irrevocable Power of Attornev for Books debts

of

0.58
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A e VIII- R d C lidated S t of Borrowings
Compulsorily Convertible Debentures
0.01% Compulsory convertible Debentures- Series 1

The Company had allotted 0.01% Compulsorily Convertible Debentures (CCD) of nominal value of INR 10/~
(Rupees Ten Only) each of INR 13,85,00,000 in the Financial Year 2022-23 on the following broad terms:

ents
Each CCD Series I shall carry a coupon rate of 0.01% per annum (or interest rate as may be agreed by the
Company and Debenture Holder). Interest shall be computed on & pro rata basis in Indian rupees on the value of
Debentures outstanding at the end of the financial year.

b) Conversion:

The CCD Series I shall be convertible at any time on or before completion of 1 year from the date of allotment of
CCD Series 1 and prior to filing of Draft Red Herring Prospectus (DRHP) in case the Company plans for an Initial
Public Offering (IPO) on a recognized stock exchange in India. The Company shall convert all or any amount of
the outstanding principal amount of CCD Series I into equity shares based on

the conversion ratio,

¢) Conversion Ratio:

One (1) CCD Series 1 shall be convertible into such number of equity shares of the Company which would
provide CCD Series I holder, a discount of 20% to the fair market value of equity shares on conversion.

d) Redemption:

The CCD Series 1 shall not have any right to and the Company shall not redeem the CCD Senes 1. The CCD
Series I can only be converted into equity shares of the company in accordance with the terms contained herein
conversion period.

iv) Following are the amounts due to I I8: / Pr Group / Relatives of Promoter / Relatives of Directors / Entities having significance influence / Subsidiaries / Key M: 1 Pe 1/ Group C
(INR in Lakhs)
Long term
Particulars As at As at As at As at
August 31, 2022 March 31,2022 March 31, 2021 March 31,2020
Long term borrowings from Director (Unsecured)
Sarang Bhand - 0.05 0.05
Total = 0.05 0.05

v) List of persons / entities / classified as 'Promoters', ‘Relatives of Promoters', Promoter Group' and 'Group Companies' has been determined by the management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.
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A IX-R d Consolidated § of Other liabilities
Current Long term
Other Liabilities As at As at As at As at As at As at As at As at
August 31, 2022 March 31,2022  March 31, 2021 March 31, 2020 August 31, 2022 March 31, 2022 March 31,2021 March 31, 2020
Security Deposits = - - - 291.75 291.75 291.75 293.25
Trade Advance
From Related Party 36.65 36.65 35.76 219 - - - -
From Others - 2,135.80 164.00 64.00 162.00 162.00 907.82 753.50
Employee benefits payable 152.39 166.23 249,68 134.11 - i 4 ¥
Statutory dues including provident fund and tax deducted at source 4747 7527 187.95 518.82 - -
Sundry Creditors for Capital Goods* 172.54 182.39 322.55 329.74 - -
Sundry Creditors for Expenses 298.79 317.60 29737 219.11 - -
Advance to Customer 19.69 - 0.10 0.07 - - =
Payable for expenses 143.67 64.13 33.64 118.64 - =
Other Payable 71.67 98,96 110.20 39.49 - - - ¥
Total 942.87 3,077.02 1,401.25 1,433.17 453.75 453.75 1,199.57 1,046.75
*Qut of the total payable, INR 59.13 Lakhs 1s under dispute. Qut of the total amount under dispute, INR 18.02 Lakhs is under arbitration at Mumbai which is at its final stage. Remaining amount of INR 41.11 Lakhs is under dispute under the MSME law at Pune and is at its initial stage.
Notes:
i) The figures disclosed above are based on the Restated C lidated S y S of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in A Vand § of R Adj to Audited Consolidated Financial S appearing in Annexure V.
iii) Following are the due to Di { Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having signifi infl / Subsidiaries / Key Managerial Personnel / Group Companies :
(INR in Lakhs)
As at As at As at As at
Farticonrs August 31, 2022 March 31,2022 March 31,2021 March 31, 2020
Other Long term liabilities
Blue Planet Yasasu Solutions Private Limted 191.75 191.75 191.75
Total 191.78 191.75 191.78
Other Current liabilities
Blue Planet Yasasu Solutions Private Limited - Trade Advance 36.65 36.65 35.76 -
Sarang Bhand - Employee Benefits payable 3.52 2.63 6.07 1.60
Yashas Bhand - Emplovee Benefits payable 1.99 2.59 3188
Suhas Bhand - Employee Benefits payable 438 6.33 6.55 -
Zinal Shah - Employee Benefits payable 0.16 0.16 -
Total 46.68 4838 52.26 1.60
iv) List of persons / entities / classified as 'Promoters', Relatives of Promoters’, Promoter Group' and 'Group Ce has been di ined by the and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is and pl
A eX-R 4 Consolidated S of Provisi
(INR in Lakhs)
Short term Long term
Provisions As at As at As at As at As at As at As at As at
August 31, 2022 March 31,2022 March 31, 2021 March 31, 2020 August 31,2022 March 31,2022 March 31, 2021 March 31, 2020
Provision for employee benefits
Provision for gratuity 3.49 352 335 2.21 4204 43.40 39.56 36.53
Total 3.49 3.52 335 2.21 4204 43.40 © 39.56 36.53
Notes:
i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Assets and Liabilities of the Group
11} The above statement should be read with the notes to R d C lidated S y S as appearing in A IVand § of R Adj 1o Audited Consolidated Fi S appearing in Annexure V
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Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited™)
CIN : U40106MH2008PLC186309

Annexure XI - Restated Consolidated Statement of Trade payables

(INR in Lakhs)
‘Trade payables Asat Asat As at As at
; : : : , August 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Total outstanding dues of micro enterprises and small enterprises (Refer ageing schedule below) 739.42 739.42 667.20 786.43
Total outstanding dues of creditors other than micro enterprises and small enterprises 116.31 1 uu..um _m‘_..mm _uo.mm
Total 855.73 864.42 835.18 937.31
The details of amounts outstanding to Micro, Small and Medium Enterprises based on information available with the Group is as under:
(INR in Lakhs)
Particulars As at As at As at As at
= o ‘ August 31, 2022 March 31, 2022 March 31, 2021 March 31,2020
Principal amount due and remaining unpaid 739.42 739.42 667.20 786.43
Interest accrued and due on above and the unpaid interest 7 o.ou o.m_ :
Interest paid - L -
Payment made beyond the appointed day during the year = ; : i
Interest due and payable for the period of delay - 2 ! ¥
Interest accrued and remaining unpaid g - ; f
Amount of further interest remaining due and payable in succeeding years i . ¥
739.42 739.45 668.01 786.43
Trade Payable ageing schedule as at August 31, 2022: (INR in Lakhs)
OQutstanding for followi i
Bt ) mding for followin; riods from due date of payment Aiak
Less than I year 1-2 years 2-3 years more than 3 years  August 31,2022
.W—..w—zm 186.43 426.07 75.80 5111 739.42
ers 20.02 15.67 B.83 71.78
Disputed dues- MSME : . ; - :a.n:
Disputed dues- Others " n - = 2
Total 206.45 441.75 84.64 122.89 855,73
Trade Payable apeing schedule as at March 31, 2022: (INR in Lakhs
Particulars Asut
Less than 1 year 1-2 years 2-3 years more than 3 years March 31,2022
M‘_»ﬂ?_.m 294.10 318.40 103.24 23.68 739.42
ers 34.96 12.75 27.50
Disputed dues- MSME 2 i ; Awhx..w 125.01
Disputed dues- Others . : : i -
Total 329.06 331.16 130.74 7347 864.42
Trade Payable ageing schedule as at March 31, 2021: (INR in Lakhs)
B - for following periods from due date of payment A
Less than 1 year 1-2 years 2-3 years more than 3 years  March 31, 2021
M—ﬂg—w 436.60 202.38 28.22 - 667.20
e 68.01 32.89 40.98 26.
Disputed dues- MSME : . & -_o ;.._..eu
Disputed dues- Others % & o - o
Total = - 504.61 23527 69.21 26.10 835.18

o




Organic Recycling Systems Limited
("Formerly kmown as Organic Recycling Systems Private Limited™)
CIN : U40106MH2008PLC186309

Annexure X1 - Restated Consolidated Statement of Trade payables

(INR in Lakhs)
As at
Particula:

R Less than | year 1-2 years 23 years more than 3 years  March 31,2020
VISME 614.72 1717 - - 786.43
Others 69.31 4832 24.81 843 150.88
Disputed dues- MSME - = - = -
Disputed dues- Others - - - - ¥
Total 684.04 220.03 uk,.lw_ 843 937.31
Notes:

i) The figures disclosed above are based on the R d Consolidated S y S of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes to Restated Consolidated S S as appearing in A IV and St of R Adj to Audited Consolidated Fi 18 appearing in A v
iii) Following are the due to Di 1Py / Pr Group / R of P / Rek of Di / Entities having significance mfl /S / Key Managerial P 1/ Group Ci
(INR in Lakhs)
Fanflnias Asat As at As at As at
)-.F.u«- 31, 2022 March 31, 2022 March 31, 2021 March 31,2020

Trade Payable

Blue Planet Yasasu Solutions Private Limited 739.42 739.42 667.20 -

739.42 739.42 667.20 -

iv) List of persons / entities / classified as Promoters', ‘Relatives of Promoters', Promoter Group' and ‘Group Companies’ has been determined by the management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

A e XII-R i Consolidated St of Property, Plant & Equipment and Intangible assets
{INR in Lakhs’
) Property, Plant & Equipment Total Intangible assets To ;_L
T bae G vain o5, W TR TR e iasgiesnes
At April 01,2019 5323 2,000.55 22.49 6599 3101 859291 10,766.17 60,99 16.33 7132
Addition 50.09 - - - 6.76 - 56.85 - - -
Disposals - . - - a T - . » "
At March 31, 2020 10332 2,000.55 22.49 65.99 37.717 8,592.91 10,823.02 60.99 1633 7732
Addition - - 0.80 - 2.06 4821 51.08 - 038 0.38
Disposals - - - - - - - - - -
At March 31, 2021 10332  2,000.55 23.29 65.99 39.83 8,641.12 10,874.10 60.99 16.71 71.70
Addition 0.22 - 237 25.62 316 168.66 200.03 - 0.75 0.75
Disposals (37.70) - (10.25) {33.81) (16.69) - (98,45) - {13.51) {13.51)
At March 31,2022 6583  2,000.55 15.42 57.79 26.30 8,809.78 10,975.68 60.99 3.95 64.94
Addition 039 - 0.64 5.28 1.79 8027 88.37 - 0.09 0.09
At August 31,2022 6623  2,000.55 16.05 63.07 28.09 8,890.06 11,064.05 60.99 4.04 65.03
Depreciation/Amortisation
At April 01,2019 50.77 628.51 22.06 39.05 29.69 2,035.53 2,805.62 36.30 13.63 49.92
Charge for the Year 320 13210 0.03 8.63 1.55 540.33 685.83 6.10 091 7.01
Disposals - - - - - - - - - -
At March 31, 2020 53.97 760.61 22.09 47.68 31.24 1,575.85 3,491.45 42.39 14.54 56.94
Charge for the Year 1278 119.38 0.08 585 285 496.71 637.65 6.10 0.94 7.04
Disposals - - - - - - - - - -
At March 31, 2021 66.75 879.99 22.18 53.52 34.09 3,072.56 4,129.10 48.49 15.49 63.98
Charge for the Year 9.50 107.89 1.04 473 261 463.12 588.89 6.10 1.00 7.10
Disposals (37.70) - (10.25) (30.20) (16.69) - (94.84) - (13.51) {13.51)
At March 31, 2022 38.55 987.88 12.97 28.06 20.01 3,535.69 4,623.15 54.59 2.97 5757
Charge for the Year 285 40.62 0.59 4.15 1.24 182.60 232.05 254 0.16 27
Disposals - - - - - - - - - =
At August 31,2022 4140 1,028.50 13.56 32.21 21.25 3,718.28 4,855.20 57.13 3.14 60.27
Net Book Value
At March 31, 2020 4935  1,239.94 039 1831 6.53 6,017.05 7331.57 18.60 1L.79 2039
At March 31,2021 36.57  1,120.56 1.11 12.46 5.74 5,568.56 6,745.00 12.50 122 13.72
At March 31,2022 27.29  1,012.67 245 29.74 6.29 5274.10 6,352.53 6.40 0.97 737
At August 31,2022 24.83 972.05 2.49 30.87 6.84 5171.77 6,208.85 3.86 0.90 4.76
Notes:
1) The figures disclosed above are based on the Restated Consolidated Summary Statements of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes to Restated Consolidated Summary S as appearing in Annexure IV and S it of Rest Adj its to Audited
Consolidated Financial St appearing in Annexure V.
(INR in Lakhs)
Particular Amount
Gross Value
At April 01,2019 2,212.56
Addition =
Disposals — (2.19858)
At March 31,2020 e D
Addition >
Disposals =
At March 31,2021 13.98
Addition F
Disposals &
At March 31,2022 13.98
Addition B
Disposals ~
At August 31,2022 13.5%
Depreciation/lmpairment
At April 01,2019 1
Addition -
Disposals e ——
At March 31,2020 —————
Addition i
Disposals -_
At March 31,2021 —_—
Addition )
Disposals ‘—'__
At March 31,2022 e
Addition i
Disposals e
At August 31,2022
Net Carrying Value 13.98
At March 31,2020 13.98
At March 31,2021 13.98
At March 31,2022 13.98
At August 31,2022

T




Annexure XII - Restated Consolidated Statement of Property, Plant & Equipment and Intangible assets

(a) For Capital-work-in progress, following ageing schedule shall be given:

Capital-work-in progress aging schedule _(INR in Lakhs)
2 i Amount in CWIP for a period of
Capital-work-in progress Less than 1 More than 3 Total
1-2 years 2-3 years
year years

Projects temporarily suspended - - - 13.98 13.98

'b) For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan (INR in Lakhs)
To be leted in
Capital-work-in progress
pi prog Less than 1 year 1-2 years 2-3 years |More than 3 years

Proiect 1 = - - 13.98

Notes:

1) The figures disclosed above are based on the Restated Consolidated Summary Si its of Assets and Liabilities of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure TV and Statement of Restatement Adjustments to Audited
Consolidated Fi ial S s appearing in Annexure V

(INR in Lakhs)
Particular Amount
Gross Value
At April 01,2019 =
Addition "
Disposals -
At March 31, 2020 -
Addition 293.09
Disposals -
At March 31, 2021 293.09
Addition 31143
Disposals A
At March 31,2022 604.52
Addition 13843
Disposals -
At August 31,2022 742.95
Depreciation/Impairment
At April 01,2019 5
Addition s
Disposals =
At March 31,2020 R
Addition 7
Disposals =
At March 31,2021 -
Addition .
Disposals -
At March 31,2022 -
Addition i
Disposals -
At August 31,2022 -
Net Carrying Value
At March 31, 2020 -
At March 31,2021 293.09
At March 31,2022 604.52
At August 31, 2022 742,95
Intangible Assets under Development aging schedule : (INR in Lakhs)

Amount in CWIP for a period of
Intangible Assets under Development Less than 1 More than 3 Total
1-2 year 2-3 years
year years

IProicct in progress 346.11 304.74 92.11 - 742,95

Direct Salary expenses amounting to INR 742.95 Lakhs have been incurred for development of Marut Drum, Phosphate Rich Organic Manure (PROM), Activated Carbon and In-vessel
composting

Notes:
1) The figures disclosed above are based on the Restated Consolidated Summary Statements of Assets and Liabilities of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to Audited




Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure X111 - Restated Consolidated Statement of Goodwill en Consolidation

(INR in Lakhs)

Goodwill on Consolidation As at As at As at As at

Goodwill on Consolidation August 31,2022 March 31,2022 March 31,2021 March 31, 2020

Less : Impairment of Goodwill 9381 __a_..._au 104.85 104.85

- (11.04 -

Total ~
93.81 93.81 104.85 104.85

Notes:

i) The figures disclosed above are based on the Restated Consolidated $ y S of Assets and Liabilities of the Group.

ii) The above statement should be read wath the notes to R d Consolidated $ ¥ S as appearing in A IVand § of R to Audited C:

appearing in Annexure V.




Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited'')
CIN : U40106MH2008PLC186309

A e XIV - R i Consolidated Stat t of Non - current Investments
e s (INR in Lakhs)
Non-current Investments Number of Shares Number of Sh $ A As at As at
Avgust31,2022 TP waren i, quzp  NumberofShares 31 20pg  NemberofShares o 2020
Trade Investments - Unquoted (Valued At Cost Unless Stated Otherwise) — —— [
Investment in equity instrument
Investment in Associates :
Blue Planet Kannur Waste Solution Private Limited 2,600 - 2.600 0.38 2.600 0.26
Add/(Less): Group's Share of Profits / (Losses) X e S Ll i 0.12
= e S e 0.38 =
Blue Planet Palakkad Waste Solution Private Limited 2,600 - 2,600 - 2,600 0.26
Add/(Less): Group's Share of Profits / (Losses) i : 1 . na =
A) = - 0.38
Investment in Others :
Five Elements Envircnment Ventures Private Limited 1,000 0.10 1,000 0.10 1,000 0.10 1,000 0.10
® R S YT XS _ 0.10
Total (A+B) 0.10 0.10 0.48 0,10
Aggregate amount of
Quoted Investments
Market value of Quoted Investments
Ungquoted Investments 0.10 0.10 0.48 0.10
Notes:
i) The figures disclosed above are based on the Restated C lidated S v S of Assets and Liabilities of the Group
i1) The above statement should be read with the notes to Restated Consolidated § y § as appearing in Annexure IV and Staf of R Ady to Audited C lidated Fi ial Statements appearing in Annexure V.,
Annexure XV - Restated Consolidated Statement of Deferred Tax Assets
Deferred Tax Assets (Net) P As at Asat Asat
o et F Y T ugust 31, 2022 March 31,2022 March 31, 2021 March 31, 2020
Property, Plant and Equipment : Impact of difference between tax depreciation and depreciation/ amortization charged for the financial rep g 1,137.29 1,119.28 1,174.37 1,250.53
Gross deferred tax liability (B) 1,137.29 1,119.28 1.174.37 1.250.53
Deferred tax assets
Provision for employee benefit expenses 11.58
Disallowance of Expenses on which TDS not deducted 253 : ww.w oty oo
Disallowance of Expenditure under Section 43B - = u.cc dwﬂww
On unabsorbed d iation and business loss . .
3.581.25 338199 341629 3,158.62
Gross deferred tax assets (A) i 3.595.36 3.396.32 3,427.53 3,356.68
Net deferred tax Assets (A-B) 2.458,06 2.277.03 225316 2.106,15
Deferved Tax Assets to be extent nnnam__.—-nn_ (refer note below) 74855 748,55 748.55 748.55
According to the Accounting Standard AS-22, deferred tax assets should be recognised and carried forward only to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets -
deferred tax assets during the period. - n can be realised. Due to huge accumulated losses, the Group has not recognised
Notes:
1) The figures disclosed above are based on the Restated Consolidated Si y S of Assets and Liabilities of the Group.
i1) The above statement should be read with the notes to R d C lidated S y Stat as app g in Al IVand § of R Adj to Audited C: lidated Fi ial § in A eV,




Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN ; U40106MH2008PLC186309

A XVI-R d Ci lidated $ of Loans and Advances
(INR in Lakhs)
Short term Long term
Loans and Advances Asat As at As at As at As at As at As at As at
August31,2022  March 31,2022 March 31,2021 March 31, 2020 August 31,2022 March 31,2022 March 31,2021 March 31, 2020
Capital Advances
Advance for land purchase - - - 22.00 22.00
ther L & Advances
A-u... T upﬂ.-.-. Ariptim g 1214 4.93 13.33 12.38 w
Advance Against Salary . - 047 0.59 - 2
Advance “n“-ﬁaoa 4330 3178 54.70 71.24 - - = 5
Capital Advances e = . - 12.46 5573 31.75 33.87
Balance with Government Authorities * 186.01 171.59 163.24 172.43 23.87 23.87 49.07 1271
Loan to Employee 240 0.36 0.52 1.16 - & s o
Prepaid expenses 1.36 342 7.05 4.40 - - - -
Total 245.21 217.08 239.30 262.20 36.33 79.60 102,82 168.58
* Balance with Government Authorities includes VAT Refund amounting to INR 23.15 Lakhs. The assessment order has been passed by VAT authorities in the month of June 2022,
Notes: ; = I
i) The figures disclosed above are based on the Restated C: lidated S y S of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes to R d Consolidated ¥ S as appearing in A IVand § of R Adj to Audited Consolidated Financial § appearing in Annexure V.
iiii) Following are the amounts due from Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having signifi infll / Sut / Key Managerial P 1 / Group Comp
(INR in Lakhs)
As at As at As at As at
Particulars August 31,2022 March 31, 2022 Mareh 31, 2021 March 31, 2020
Short term loans and Advances
Zinal Shah - Advance to Vendors - 0.04 - -
Sarang Bhand - Advance to Employee for Expenses 3.50 3.50 3.50 3.50
3.50 3.54 3.50 3.50
iv) List of persons / entities / classified as 'Pr. !, 'Relatives of | , Py Group' and 'Group Companies' has been d ined by the 2 and relied upon by the Auditors. The Auditors have nol performed any dure to d ine whether the list is and compl
Annexure XVII - Restated Consolidated Statement of Other Assets
(INR in Lakhs)
Current Non-current
Other Assets Asat As at Asat As at As at As at As at As at
_ August31,2022  March 31,2022 March 31,2021 March 31,2020 £31,2022  March 31,2022 March 31,2021 March 31, 2020
Security Deposits - - - - 3268 32.54 32,05 32,50
m»..:R.wZS«« Deposit ® . - - 139.65 139.65 104.75 113.05
Term Deposit with bank with maturity more than 12 months*® . - - - 118.04 175.75 175.75 175.75
Tender deposits = . = - 15.00 15.00 15.25 17.73
Margin Money for Bank Guarantee- for MPCB S - - - 225 225 225 225
TDS Reimbursable from Bajaj Finance 036 0.19 0.02 - N - -
Interest accrued but not due on term deposits 0.04 0.04 - 28.68 40.10 2972 19.80
Total e.&b 0.23 0.02 - 33630 405.29 359.76 361.08
Notes : : . - -
* The term deposits are given to various customers as a performance guarantees
Notes: L ;i P,
i) The figures disclosed above are based on the R d Consolidated § ry St of Assets and Liabilities of the Group
ii) The above statement should be read with the notes to Restated Consolid ds y Sta as appearing in Annexure IV and § of R Adj

to Audited Consolidated Financial Statements appearing in Annexure V.

i




Organic Recycling Systems Limited
(" Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

A XVIII-R d Ci CTY PPREE of I
INR in Lakhs
i s Asat As at As at As at
._a...... August31,2022  March 31,2022 March 31,2021 March 31, 2020
ii.r in progress 99.48 85.60 7110 89.52
Finished goods 1.22 9.66 7.31 0.89
Stores and spares 23.40 25.10 28.35 30.03
Tial 124.10 120.36 106.76 120.44
i) The figures disclosed above are based on the Restated Consolidated S ¥ S of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes to R; d Consolidated S v S as appearing in A IV and §: of R Ad to Audited Consolidated Fi 1 St in A v
Annexure XIX - Restated Consolidated St of Trade
Trade receivables Ak Asnt As at Asat
' August 31, 2022 March 31, 2022 March 31,2021 March 31,2020
%uﬂnﬂ.._& considered good 1,969.79 1,998 93 1,452.19 971.66
u _=. ; 74.16 74.16 - -
(-) Provision for doubtful debts (74.16) (74.16) -
Total 1,969.79 1,998.93 1,452.19 971.66
Trade Receivables ageing schedule as at August 31,2022; (INR in Lakh
5)
: QOutstanding for following periods from due date of payment
Particulars As at
Less than 6 months 6 months- 1 year 1-2 years 2-3 years more than 3 years  August 31,2022
il T o recevabl e rod 250,96 23251 4101 0
Undi  Toate recabuidil S sl s _ ) ‘. .,—w 04 52530
Disputed Trade receivables- considered good* 169.83 193.58 826.31 16 7 ;
Disputed Trade receivables- considered doubtful . . 4378 e s _.a““.ﬂ”
m.u Provision for doubtful debts - - (43.78) (18.83) (11.56) ﬁEU 16)
Total 420,79 426.09 86731 162.70 92.90 1,969,79
Trade Receivahles ageing schedule as at March 31, 20222 (INR in Lakhs
Outstanding for fi
TR ing for following periods from due date of payment Ak
rticulal Less than 6 months 6 months- 1 year 1-2 years 2-3 years more than 3 years  March 31, 2022
Undisputed Trade receivables- considered good 627.40 49.01 5.64 -
Undisputed Trade receivables- considered doubtful i i i i 682.04
Disputed Trade receivables- considered sood* 209.88 389.09 539.90 131.80 ' ]
Disputed Trade receivables- considered doubtful - - 4378 18.83 N o -
(-) Provision for doubtful debts - - (43.78) (18.83) (11.56) ﬂ...a_ 17)
Total 837.28 438.10 S45.54 131.80 46.23 1,998.93
‘Trade Receivables ule as at March 31, 2021 (INR in Lakhs
i Outstanding for following periods from due date of payment
Particulars As at
Less than 6 months 6 months- 1 year 1-2 years 2-3 years more than 3 years March 31, 2021
Undisputed Trade receivables- considered pood 905.88 127.95 306.55 7
X 2 A 0.29
Undisputed Trade receivables- considered doubtful - - - .N o RS
Disputed Trade receivables- considered good = L .. = : £
Disputed Trade receivables- considered doubtful = 3 i 3 ..- =
(-) Provision for doubtful debts - = L - ;
Total 905.88 127.95 306.55 70,29 41.52 1,452.19




Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

(INR in Lakhs)
Outstanding for following periods from due date of payment A i
Less than 6 months 6 months- 1 year 1-2 years 2-3 years more than 3 years  March 31, 2020
Undisputed Trade receivables- considered aod 531.09 24091 157.52 5.91 36.23 971.66
Undisputed Trade receivables- considered doubtful N i ; . - .
Disputed Trade ivabl idered good & )
Disputed Trade receivables- considered doubtful
(<) Provision for doubtful debts = 2 . 3 i :
Total 531.09 240.91 157.52 5.91 36.23 971.66
* In respect of disputed trade receivable, the holding company has received an order dated June 30, 2022 from Municipal Corp of Delhi whereby it has i d its officer to terminate the given to the company and recover the penalties. The holding C has filed petitioner on June 30, 2022 with Hon'ble Hi
Court Delhi to recover ding dues from Municipal Corporation of Delhi. Based on the expert advise the company is hopeful to recover the entire amount along with claim for cost escalation. " i " d .
Notes:
i) The figures disclosed above are based on the Restated Consolidated S y St of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes to R d Consolidated S y S as appearing in A IVand § of R Adj to Audited Consolidated Financial Statements appearing in Annexure V
iiii) Following are the due from Di s/P /P Group / Rel of Promoter / Relatives of Directors / Entities having signifi infl ! Subsidiaries / Key M. ial Personnel / Group Companies -
(INR in Lakhs)
S As at As at As at As at
August 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Trade Receivable
Blue Planet Palakkad Waste Solution Private Limited 197.56 157.56 -
Total 197.56 197.56 - -
iv) List of persons / entities / classified s ‘P ! Relatives of Pr ! Pr Group' and 'Group Companies' has been d d by the and relied upon by the Auditors. The Auditors have not perfi d any p dure to d vhether the list is and I
A XX -R d C lidated S of Cash and cash equivalents
(INR in Lakhs)
Cash and Bank Balance Asat Asat Arst As at
>=ﬂm~ 31, 2022 March 31,2022 March 31, 2021 March 31, 2020
Cash and cash equivalents —— 4
Cash on Hand 232 3.05 5.60
Bank Balances . 5.62
= In current accounts 206.31 20.84 86.54 14.92
Term Deposit with bank with Original maturity less than 3 months 200.00 - - &
(A) 408.63 23.89 92.15 20.54
Other Bank Balances
Term Deposit with bank with maturity less than 12 months 3.10 3.10 -
(B) 310 3.10 - -
Total (A+B) 411.73 26.99 92.15 20.54
Notes:
i) The figures disclosed above are based on the R d Consolidated $ v St of Assets and Liabilities of the Group.
ii) The above statement should be read with the notes 1o Restated C: lidated S ¥ S as appearing in A IVand § of R Ad

B wioo

to Audited Consolidated Financial Statements appearing in Annexure V.




Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited ")
CIN : U40106MH2008PLC186309

Annexure XXI - R I Consolidated Stat t of Revenue from operations
(INR in Lakhs)
Revenue from operations ;:rl;lﬂ;'e;[:;;o; For the Year Ended For the ‘{_eal"Epded For the Year Ended
March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Modular electricity to waste plant - - 515.39 778.51
Operatation and Maintenance 4284 931.61 310.93 100.60
Compost 4585 511.50 420.17 188.29
Non Shredded RDF/Plastic Waste - 4.62 - -
Electricity 15.02 13.64 5.89 46.25
Sale - Scrap 1.50 . - - -
Sale - Waste Sludge 0.01 - - -
Other Operating Income - - - 1.35
Total 105.21 1,461.37 1,252.38 1,115.00
Notes: i

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to

Audited Consolidated Financial Statements appearing in Annexure V.,

iii) Following are the amounts due from Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having significance influence / Subsidiaries /

Key Managerial Personnel / Group Companies :

(INR in Lakhs)
Particulars ;:;l“llez'::;z“:: For the Year Ended For the Year Ended For the Year Ended
August 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Revenue from operations P B SR
Blue Planet Palakkad Waste Solution Private Limited - 328.71 - -
Total - 328.71 - -

iv) List of persons / entities / classified as Promoters', Relatives of Promoters', "Promoter Group' and

'Group Companies' has been determined by the management and relied upon by

the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.
Annexure XXII - Restated Consolidated Statement of Other income

(INR in Lakhs)
Otk Lisoiia Aio;[t?egzrx For the Year Ended For the Year Ended For the Year Ended

i March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Interest Income : ] ;
- On Fixed Deposit 221 10.92 11.56 18.17
= On Others - 0.61 10.48 1.91
Profit on Sale of Asset - 7.70 - -
Sundry balance written back* B 276.07 303.76 -
Total 2.21 295.30 325.80 20.08
*Details of Sundry balance written back (INR in Lakhs)
Particular A?rr““:e;:;;;o: For the Year Ended For the Year Ended For the Year Ended
2 March 31, 2022 March 31, 2021 March 31, 2020
_ August 31, 2022

Creditors for Expenses - 150.38 85.58 -
Trade Payable . - 421 -
Forfeiture of Trade Advance - 79.40 1.20 -
Inter-Corporate deposit - - 0.58 -
Statutory liabilities - 0.09 149.16 -
Other Payable - 46.15 63.03 -
Borrowing - 0.05 - 2
Total 2 276.07 303.76 -
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure [V and Statement of Restatement Adjustments to

Audited Consolidated Financial Statements appearing in Annexure V.
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Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

Annexure XXIII - Restated Consolidated Statement of Direct expense

(INR in Lakhs)

For the period

X For the Year Ended For the Year, Ended For the Year Ended

e Apeih, M0t March 31, 2022 Mareh 31,2021 ° March 31, 2020
August 31, 2022

Purchase - 166.75 332.56 840.71
Power and fuel 6521 180.22 154.46 124.65
Labour Charges 3116 88.69 108.30 80.26
Packing and Forwarding Charges 177 19.34 8.17 19.81
Plant and Machinery - Hiring Charges 49.28 126.04 112.50 111.68
Transportation Charges 0.79 5.11 1.19 0.82
Loading and Unloading Charges 0.15 1.49 0.62 0.63
Testing and Laboratory Expensess 1.39 3.89 0.18 1.66
Water Charges 0.27 239 3.54 0.18
Security charges 33.40 76.86 39.37 13.30
Other Direct Cost 5.17 1.52 0.18 9.73
Diesel Generator - Hiring Charges 0.73 0.65 252 0.37
Site cleaning charges - 4.36 0.52 -
Repairs and maintenance 10.25 9.96 10.85 2.66
Total 199.59 687.25 774.97 1,206.46
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to
Audited Consolidated Financial Statements appearing in Annexure V.

iii) Following are the amounts due to Directors / Promoters / Promoters Group / Relatives of Promater / Relatives of Directors / Entities having significance influence / Subsidiaries /
Key Managerial Personnel / Group Companies :
(INR in Lakhs)

For the period

Particulars April 1, 2022 to For the Year Ended For the Year Ended For the Year Ended
’
August 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
Purchase
Blue Planet Yasasu Solutions Private Limted - 166.75 13256 :
ol - 166.75 332.56 “

iv) List of persons / entities / classified as ‘Promoters’, Relatives of Promoters', 'Promoter Group' and ‘Group Companies' has been determined by the management and relied upon by
the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

Annexure XXIV - Restated Consolidated Statement of (Increase)/Decrease in Inventories

(INR in Lakhs)
I inl tori AF ol:lﬂlnezp‘»]e;;n:l For the Year Ended For the Year Ended For the Year Ended
(Incrasse)Mecvesm: in. Iavesteriss o 2 < Mareh 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Stock in process
Stock in process at the beginning of the year 85.60 71.10 89.52 100.20
Less : Stock in process at the end of the year 99.48 85.60 71.10 89.52
(13.88) (14.50) 18.42 10.68
Finished Goods
Finished goods at the beginning of the year 9.66 731 0.89 6.59
Less : Finished goods at the end of the year 1.22 9.66 731 0.89
8.44 (2.35) (6.43) 5.70
Total (5.44) (16.85) 11.99 16.38

Notes:
i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

if) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to
Audited Consolidated Financial Statements appearing in Annexure V.

&



Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure XXV - Restated Consolidated Statement of Employee benefit expense

(INR in Lakhs)
For the period
b For the Year Ended For the Year Ended For the Year Ended
Empl benefits
o s AP 1, 2065 b March 31, 2022 March 31, 2021 March 31, 2020

August 31, 2022
Salaries, wages and bonus 120.08 221,29 4 187.14 390.10
Contributions to provident and other funds 9.76 20.86 18.41 18.98
Stipend 1.72 4.64 6.54 0.80
Recruitment expense - 327 0.01 0.58
Staff Trainning Expenses - 0.55 - 0.07
Gratuity (0.01) 13.21 9.05 8.72
Staff welfare expenses 535 11.57 6.55 6.87
Total 136.89 275.40 227.70 426.13
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure 1V and Statement of Restatement Adjustments to

Audited Consolidated Financial Statements appearing in Annexure V.

iii) Following are the amounts due to Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having significance influence / Subsidiaries /

Key Managerial Personnel / Group Companies :

(INR in Lakhs)
= =
Pk X "r';"'l’“z':]‘;"z"’: For the Year Ended For the Year Ended  For the Year Ended
Afzus 2 et March 31, 2022 March 31, 2021 March 31, 2020
o

Salaries, wages and bonus
Sarang Bhand 809 2633 25.70 49.90
Yashas Bhand = N < a
Suhas Bhand - - - 30.00
Zinal Shah 0.89 0.35 : 5
Total 8.98 26.68 25.70 79.90

iv) List of persons / entities / classified as "Promoters', ‘Relatives of Promoters, 'Promoter Group' and 'Group Companies' has been determined by the management and relied upon by
the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

A e XXVI-R

tated Consolidated Statement of Depreciation and amortization

(INR in Lakhs)

For the period
g R . For the Year Ended For the Year Ended For the Year Ended

Tgritpies ol foaigios maan Apeil1, 3058 % March 31,2022 March 31, 2021 March 31,2020

August 31, 2022
Depreciation on Property, Plant & Equipment 232.05 588.89 637.65 685.83
Amortisation of intangible assets 2.71 7.10 ' 704 7.01
Total 234.76 595.99 644.69 692.85
Notes:

1) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to

Audited Consolidated Financial Statements appearing in Annexure V.,

Annexure XXVII - Restated Consolidated Statement of Finance cost

(INR in Lakhs)
g Fot: the pecied For the Year Ended For the Year Ended For the Year Ended
S A1 0818 - March 31, 2022 March 31, 2021 March 31, 2020
August 31,2022

Interest on loan 71.49 101.32 63.33 198.27
Interest on overdraft 18.79 39.81 5232 57.40
Interest on cash credit 345 7.29 1141 16.74
Other borrowing cost 0.27 432 4.35 1.85
Total 100.01 152.74 131.42 274.26
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to

Audited Consolidated Financial Statements appearing in Annexure V.

L




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

Annexure XXVIII - Restated Consolidated Statement of Other expense

(INR in Lakhs)
Other expenses ‘:: I:.“;:‘:;T:) For the Year Ended For the Year Ended For the Year Ended
’ March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Bank charges 0.04 1.40 1.02 1.23
Rent 19.70 28.61 21.65 41.03
Rates and taxes 16.64 65.72 17.12 13.29
Electricity expenses 345 4.53 314 1.67
Insurance charges 6.34 7.44 7.47 4.50
Interest on MSME 4.16 n 5.48 -
Carriage Outward 6.49 31.73 21.55 43.16
Selling and Distribution 0.24 0.62 0.32 0.62
Repairs & Maintenance
-Building in 0.54 3.85 0.03
-Plant and Machinery 1.81 5.67 0.25 1.33
Consumption of Stores and spares 18.31 27.62 14,22 159.28
Donation 0.38 0.15 0.25 1.17
Brokerage & Commission - 0.14 - -
Business promotion expenses - 7.14 0.17 26.97
Legal and professional charges 33.05 94.66 60.92 111.03
Payment to auditor (Refer details below) 295 4.50 2.55 2.55
Travelling and conveyance expenses 14.86 . 9.74 33.39
Internet expenses 095 2.70 2.12 1.47
Lodging and Boarding expenses 5.87 13.27 4.02 17.40
Communication cost 1.35 2.89 2.88 3.65
Interest and penalties 0.67 9.39 10.90 13.25
Office expenses 7.63 12.07 7.09 11.63
Testing charges - 2.25 0.94 0.80
Telephone Expenses 0.45 0.82 0.87 2.10
Bad debts and Balance written off** - 147.50 34.73 0.48
Provision for doubtful debts - 74.16 - -
Impairment of Goodwill - 11.04 - -
Miscellaneous expenses 2.63 5.27 3.40 11.73
Total 151.66 596.78 236.63 509.77
* Payment to Auditors
As Auditors:
Audit Fees 295 4.50 230 230
Tax matters - = 0.25 0.25
Total 2.95 4.50 2.55 2.55
**Details of Bad debts and balance written off (INR in Lakhs)
Particular ::;l':wzp;;;ﬁ For the Year Ended For the Year Ended For the Year Ended
J March 31, 2022 March 31, 2021 March 31, 2020
= August 31, 2022
Trade Receivable - 56.46 0.10 -
Advances to vendors and others - 81.73 3.76 -
TDS Receivable - 2,05 30.88 -
Deposits - 7.25 - 0.48
Total - 147.50 34.73 0.48
Notes:
i) The figures disclosed above are based on the Restated Consolidated Summary Stat of Profits and Losses of the Group.
i) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Stat of R nt Adjustments to
Audited Consolidated Financial Statements appearing in Annexure V.
Annexure XXIX - Restated Consolidated Statement of Extraordinary Item
(INR in Lakhs)
Povihe patind For the Year Ended For the Year Ended For the Year Ended
Buscanaimsey Howm Apch 1, Wil March 31, 2022 March 31, 2021 Mareh 31, 2020
August 31, 2022
Sundry Balance Written off - - . 1423.16
Sundry Balance Written back - - - (1,162.85)
Total - - - 260.31
Notes:

i) The figures disclosed above are based on the Restated Consolidated Summary Statements of Profits and Losses of the Group.

ii) The above statement should be read with the notes to Restated Consolidated Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to

Audited Consolidated Financial Statements appearing in Annexure V.




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

XXX. Contingent Liabilities & Commitments

(INR in Lakhs)
For the period For the Year Ended For the Year Ended For the Year Ended
Particalars April 1, 2022 to March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Contingent Liabilities
Service tax demand as per Show Cause Notice - 2% 307.18 307.18 307.18
Maharashtra Value Added Tax demand as per Show Cause Notice 24.27 24.27 24.27 -
Perft Bank G 181.79 239.50 239.50 239.50
_auu!o Tax Demand for FY 2019-20. The Company has filed online rectification request and its expects that the due rectification will be done by the 380.19 376.74 - =
P and no liability will arise. S— LY
gnnwaugsggqﬁg.g_ﬁb .ﬁ?:u,!u-o-%ﬂa-wvnn.&ﬁ&vzwe*nmw-aﬁmdan:ng:n_nneg 49.10 49.10
date of the impl of ed package, if it is revived and surplus cash is generated after meeting the repayment obligation under the restructure
package. A :
Income Tax demand for FY 2014-15. The appeal has been filed and .E_Bm@s_ expects that no liability will arise 385.26 385.26
Income Tax demand for FY 2013-14. The has been filed and s that no liability will arise 1431 ~
i 2.10 - - =
Bank Guarantee - Bank Gurantee is given by Bank of Baroda in favour of Maharashtra Pollution Control Board 10.00 10.00 10.00 10.00
|Bank Guarantee - Bank ¢
Commitments i S—
|Capital Commitments _ 13221 172.29
XXXL Related party disclosures
Names of related parties and related party relationship
ies under AS 18
Sarang S. Bhand (Managing Director) ki e
Key Management Personnel = . )
w.e. February 01, L 2022) i
i icer we f. October 01, 2022) =a
. Suhas Bhand _E:a of Director)
Relatives of Key Management Personnel Smita Bhand (Relative of Director] -
7 Blue Planet Kannur Waste Solution Private Limited
e S Blue Planet Palakkad Waste Solution Private Limited
Blue Planet Yasasu Solutions Private Limited i
- = T v Blue Planet Yasasu Process Engineers Private Limited s
Entities in which Key & Personnel significant Five Elements Environment Ventures Private Limited o
Five Elements Research Foundation S
(INR in Lakhs
For the period
= % S For the Year Ended For the Year Ended For the Year Ended
f Related Pa Relationship Nature of Transaction April 1, 2022 to
Name o oy e aaa March 31, 2022 March 31, 2021 March 31, 2020
Director R ation 8.09 26.33 25.70 49,90
. Director Remuneration capitalised as ——r
Sarang Bhand el Technology development Bl _2Am 200
Loan Repaid - - p 5110
|Director Remuneration - -
Yashas Bhand Director Director Remuneration capitalised as B
Technology development A0 1200 00
Salary capitalised as Technology
e S e i s P o s 3000 30,00 -
s Salary s - 30,00
Entities in which Key Trade Deposit Given W 2.04
Five Elements Environment Venture Private Limited Management Personnel exercise X ~ . = ——
st aek T ueie Trade Deposit Repaid - 165.55
Purchase of material 166.75 332.56 -
m:..:.u in which Key Security Deposit received -] oS — < ]
Blue Planet Yasasu Solutions Private Limited Personnel ise |Security Deposit repaid S - 1.50
significant influence Trade Advance received = 0.89 34.32 i
Trade Advance paid E - T
€ 5 T i Revenue from ation e 328.71 - -
Blue Planet Palakkad Waste Solution Private Limited Associate Company et B E P = 038 m—
Blue Planet Kannur Waste Solution Private Limi Associate Company H i 0.26
Company Secretary Salary 0.89 0.35 -
Note:
The to the key

ial personnel does not include the provisions made for gratuity as the same is determined on a accrual basis for the Company as a whole.
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Organic Recycling Systems Limited
(" Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

XXXL Related party disclosures
ii) Closing Bal: of Related Parties (including previsions and accruals)

(INR in Lakhs)
As at As at As at
Relationshij Nature of Transaction 4 Asat
Name of Related Party P August 31,2022 | March 31,2022 March 31, 2021 March 0
R 7T 2.63 .07 1.60
Sarang Bhand Director Ry L 3.50 T 34 3.50 |
- - 0.05 005
Yashas Bhand Director 1.99 259 388 =
Relatives of Key Management
Suhas Bhand $IE- Salary payable 438 633 6.55
Entity in which Key Management
Five Elements Environment Ventures Private Limited Personnel exercise significant 0.10 0.10 0.10 0.10
influence
Entity in which Key Manag, 13942 739.42 667.20
‘w_cu Planet Yasasu Solutions Private Limited Personnel  exercise  significant 191.75 191.75 191,75 -
influence 36.65 36.65 35.76 i -
Blue Planet Palakkad Waste Solution Private Limited Associate Company rade Recehvable —1 QNMM 19158 —
Blue Planet Kannur Waste Solution Private Limited i 026 0.26 026
- 0.04 E
Zinal Shah 016 0.16 5a




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure - XXXII

R 1 Comsolidatad & of A ing Ratios
— T TR o
August 31, 2022 * bal siuhis)

A. Earning Per Share (EPS) - Basic and Diluted
Restated Net Profit / (Loss) as per Profit and loss for calculation of basic EPS
(INR in Lakhs) (710.04) (535.03) (449.37) (2,251.09)
Net Profit / (Loss) for calculation of basic EPS (INR in Lakhs) A (710.04) (535.03) (449.37) {(2,251.09)
Weighted average number of equity shares for calculating basic EPS B 13,750 13,750 13,750 13,750
EPS (in INR) - Basic A/B (5,163.95) (3,891.09) (3,268.13) (16,371.54)
Net Profit / (Loss) for calculation of diluted EPS (INR in Lakhs) C (710.04) (535.03) (449.37) (2,251.09)
Weighted average number of equity shares 13,750 13,750 13,750 13,750
Effect of dilution:
Optionally convertible preference shares 286,400 286,400 286,400 286,400
Compulsary convertible Debenture 102,778 - - -
Weighted average number of equity shares for calculating diluted EPS D 402,928 300,150 300,150 300,150
EPS (in INR) - Diluted (o] (176.22) (178.25) (149.71) (749.99)

B. Return on Net Worth
Restated Profit / (Loss) for the periods (INR in Lakhs) E (710.04) (535.03) (449.37) (2,251.09),
Net worth at the end of the periods (INR in Lakhs) F 98.82 808.86 1,343.88 1,793.25
Return on Net Worth (%) E/F*100 -718.85% -66.15% -33.44% -125.53%

C. Net Asset Value Per Equity Share
Net worth at the end of the periods (INR in Lakhs) G 98.82 808.86 1,343 .88 1,793.25
Number of equity shares outstanding at the end of the periods H 13,750 13,750 13,750 13,750

| Net Asset Value Per Equity Share (in INR) G/H 718.66 5,882.61 9,773.71 13,041.84

Notes:

1) Formula:

Basic Earnings per share (INR)
Diluted Eamnings per share (INR)

Return on net worth (%)

Net Asset Value per equity share (INR)

Weighted average number of equity shares

d) attributable to equity sharehold

Profit/Loss afer tax (as restated) attributable to equity shareholders for the periods

for the periods (after

Profit/Loss after tax (as

Weighted average number of equity shares

Net worth at the end of the periods

Net worth at the end of the periods

Profit/Loss after tax (as restated) attributable to equity shareholders for the periods

Total number of equity shares outstanding at end of the periods

i1) Net worth for ratios mentioned represents sum of paid up share capital, reserves and surplus (securities premium and surplus in the Statement of Profits and Losses).

d C, T datad € St

iii) The figures disclosed above are based on the R Yy

y St

iv) The above statement should be read with the notes to R d C
Consolidated Financial S appearing in Annexure V.,

ts of Assets and Liabilities of the Group.

as appearing in Annexure IV and Statement of Restatement Adjustments to Audited



Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited')
CIN : U40106MH2008PLC186309

Annexure - XXXIII

Consolidated Capitalisation Statement

(INR in Lakhs)
Pasilailing Pre IPO as at As adjusted for IPO
August 31, 2022 (Refer Note ii) below
Borrowings
Long-term borrowings
Non current portion 6,348.96
Current maturity of long term borrowings 140.02
Sub Total (A) 6,488.97
Short-term borrowings (B) 2,051.17
Total (C)=(A)+(B) 8,540.14

Shareholders' funds:

Share Capital (D) 45.78

Reserves & Surplus (E) 53.04
Total (F)=(D)+(E) 98.82
Debt / Equity ratio - (C) / (F) 8642%
Long term Debt / Equity ratio - (A) / (F) 6567 %
Notes:

i) The above ratios has been computed on the basis of the Restated Consolidated Summary Statement of Assets and Liabilities as of August 31, 2022 on
Consolidated basis.

ii) The corresponding Post IPO capitalisation data for each of the amounts given in the above table is not determinable at this stage pending the
completion of the Public Issue and hence the same has not been provided in the above statement.

&




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC 186309

XXXIV. Gratuity

The following tables summarize the components of net benefit exp gnized in the R d C dated S y Sta of Profits and Losses and the funded status and recognized in the R d Consolidated S vS of Assets and Liabilities
for the plans.
aR d C lidated S v S of Profits and Losses
ized in the em) (INR in Lakhs)
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars April 1,2022 to March 31, 2022 March 31, 2021 March 31, 2020
022
Current service cost S — L - S5
Interest cost on benefit obligation el = 1.41 282 o 2.65 Fel 2.50
Expected Gain on Plan Assets : = - -
Past Service Cost = = - -
Net Actuarial Loss / (Gain) (4.19) £ bl 437 084 065
Recognised Past Service Cost - Vested o = = 5 = o
nnoom.unn Past Service Cost - Unvested - = o =
Net benefit ex (0.01) 13.21 9.05 8.72
b. Restated Consolidated Summary Statements of Assets and Liabilities (INR in Lakhs|
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars April 1, 2022 to March 31, 2022 March 31, 2021 March 31, 2020
__August 31, 2022
Net Defined Benefit Liability 45.54 46.92 42.91 38.74
<. Reconciliation of Net Liability (INR in Lakhs)
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars April 1, 2022 to March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Present Value of funded defined benefit obligation (i) o - 45,54 4692 4291 | 38.74 |
Fair Value of Plan Assets(ii) - 2 g :
Net Benefit Liability 45.54 46.92 42,91 38.74
¢ (i) . Reconciliation of defined benefit obligation (INR in Lakhs)
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars April 1,2022 to March 31, 2022 March 31, 2021 March 31, 2020
_August 31, 2022
|Opening Defined Benefit Obligation 492 4291 | 38.74 . 33.16
Transfer in / (out) obligation S : -] (. g e ]
Current ServiceCost e e T 6021 - 17 __ 5.57]
Interest cost on benefit obligation - el B o 1.41 282 265 | 2.50
Actuarial Loss / (Gain) - - - 4.19  an 084 0.65
Past Service Cost — —— —— = . s L .
Benefits paid (1.37) (9.20) (4.89) (3.14)
Present Value of Defined Benefit Obligation 45.54 46.92 42.91 38.74
c (ii) . Reconciliation of plan assets (INR in Lakhs)
For the period For the Year Ended For the Year Ended
Particulars April 1,2022 to _.,eb“._m.w. gy March 31, 2021 March 31, 2020
August 31, 2022 !
Opening Value of Plan Assets et = = = oW =
Transferin/(ou)planassets S s : i S
|Expected Retumn - — a —r = vy = s - —
Actuarial Gain / (Loss) o A S IS s - - S -
Contributions by employer WS = i - =
Benefits paid T -
Fair Value of Plan Assets - - N -




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

XXXIV. Gratuity

d. Bifurcation of Current - Non Current Liability (INR in Lakhs)
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars April 1,2022 to March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Current Liability il — R 3.49 352 3.35 T 221
Non Current Liability 42.04 43.40 39.56 36.53
Total 45.54 46.92 42.91 38.74
¢. Composition of Plan Assets
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars April 1, 2022 to March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
|Policy of Insurance 0.00% 0.00%, 0.00% 0.00%)
Total 0.00% 0.00% a.Sl.m 0.00%)]
f._Principal Assumptions for determining Gratuity Plan
For the period For the Year Ended For the Year Ended For the Year Ended
Particulars April 1, 2022 to March 31, 2022 March 31, 2021 March 31, 2020
August 31, 2022
Discount Rate — o 7.36%| _ 6.98% o 6.44% e 6.84%
Rate of Salary Increase o e — — 5.00%] 5.00%|  5.00%) _5.00%
Attrition rate - B B - 0 N, o = =l s
For service 4 yearsandbelow I ol 15.00%pal 15.00% p.a. - 15.00%p.a.| 15.00% p.a.
For service Syearsandabove — PRSI | 15 5.00%pa| 5.00%pa.) __ 500%pa) 5.00% p.a.
Mortality Rate During Employment Indian Assured Lives | Indian Assured Lives Mortality | Indian Assured Lives Mortality | Indian Assured Lives
Mortality 2012-14 2012-14 (Urban) (2006-08) Ultimate Mortality (2006-08) Ultimate
TR, R O Ultimate | 1
Mortality Rate After Employment N.A. N.A. N.A. N.A.

The discount rate is based on the prevailing market yields of Government Securities as at the balance sheet date for the estimated terms of the obligations,

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors such as supply and demand factors in the employment market.

XXXYV. Segment reporting

In accordance with the requirements of A ing S

dard 17 - *S Re
] 2
17 - "Segment Reporting” is not applicable.

&

porting”, the C

has single reportable segment namely "Construction, D

lof and Mai

of Waste-to-Energy projects, particularly in the Municipal Solid Waste sector. Hence AS-



Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309
XXXVI. Registration of charges or satisfaction with Registrar of Companies

Following is the details of pending registration of charge with Registrar of Companies beyond the statutory period :

Nature of Loan Lender Due date for creation of Reason for non creation
As per the common practice, charge on vehicle loan is created by the bank. The management was under
Car Loan ICICI Bank July 6,2018 impression that bank would have created the charge. However it is learnt that the bank failed to create

charge as well as informed the management to create. Since the current outstanding is hardly INR 4.75
Lak th i id i i

XXXVIL Other Disclosures

No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule I1I:

(a) Crypto Currency or Virtual Currency

(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

(c) Wilful defaulter

(d) Transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956.

XXXVIIL Previous period figures

Previous year figures have been regrouped / reclassified, where necessary to conform to this vear's classification.

As per our report of even date.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration No: _owwa?ﬁ.. 100075
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Designated Partner
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Place: Mumbai '
Date: October 12,2022 W1C
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Sarang Bhand
Managing Director

DIN : 01633419
Place: Mumbai

Date: October 12,2022
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Zinal Shah
Chief Financial Officer Company Secretary

Difectorfand Chief
Executipe OfTicer
DIN : 07118419

Place: Mumbai Place: Mumbai Place: Mumbai
Date: October 12,2022  Date: October 12,2022  Date: October 12,2022




