Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309
Consolidated Balance Sheet as at March 31, 2022

(INR in Lakhs)
i As at As at
S Eltiey March 31, 2022 March 31, 2021
Equity and liabilities
Shareholders’ funds
Share capital 4 45.78 45.78
Reserves and surplus 5 763.08 1,296.56
808.86 1,342.34
Non-current liabilities
Long-term borrowings 6 4,676.00 4,668.90
Other Long-term liabilities s 453.75 1,199.57
Long-term provisions 8 43.40 39.56
5,173.15 5,908.03
Current Liabilities
Short-term borrowings 6 742.38 780.99
Trade payables 9
Total outstanding dues of micro enterprises and small enterprises 739.42 667.20
Total outstanding dues of creditors other than micro enterprises and
small enterprises 125.01 167.98
Other current liabilities 7 3,077.02 1,401.25
Short-term provisions 8. 3.52 3.35
4,687.34 3,020.77
Total 10,669.35 10,271.14
Assets
Non-current assets
Property, Plant & Equipment and Intangible assets
-Property, Plant & Equipment 10 6,352.53 6,745.00
-Goodwill on Consolidation 11 93.81 104.85
-Capital Work in Progress 10 13.98 13.98
-Intangible assets 10 7.37 13.72
-Intangible assets under development 10 604.52 293.09
Non-current investments 12 0.10 (1.07)
Deferred Tax Assets 13 748.55 748.55
Long-term loans and advances 14 79.60 102.82
Other non current assets 15 405.29 359.76
8,305.75 8,380.71
Current assets
" Inventories 16 120.36 106.76
Trade receivables 17 1,998.93 1,452.19
Cash and cash equivalents 18 26.99 92.15
Short-term loans and advances 14 217.08 239.30
Other current assets 15 0.23 0.02
2,363.60 1,890.43
Total 10,669.35 10,271.14
Summary of significant accounting policies 3

As per our report of even date.
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Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309
Statement of Consolidated Profit and Loss for the year ended March 31, 2022

(INR in Lakhs except earning per share)

Bavdleulise Notes For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Income
Revenue from operations 19 1,461.37 1,252.38
Other income 20 295.30 325.80
Total Income (I) 1,756.67 1,578.18
Expenses
Direct expense 21 687.25 774.97
Change in inventories of finished goods and work in progress 22 (16.85) 11.99
Employee benefits expense 23 275.40 227.70
Depreciation and amortization expense 24 595.99 644.69
Finance costs 25 152.74 131.42
Other expenses 26 596.78 205.47
Total expenses (IT) 2,291.32 1,996.25
Profit / (Loss) before Exceptional Items, Prior Period and Tax (1-II) (534.65) (418.07)
Exceptional Items - -
Profit / (Loss) before Prior Period and Tax (I-11) (534.65) (418.07)
Prior Period Expenses 27 - 9.41
Profit / (Loss) before tax (534.65) (427.47)
Tax Expenses
Current tax - %
Deferred tax e -
Short/(Excess) provision of tax of earlier years - 31.16
Total tax expenses - 31.16
Profit / (Loss) before Share of Profit / (Loss) of Associates (534.65) (458.63)
Share of Profit / (Loss) in Associates 1.17 (1.69)
Profit/(Loss) for the year (before adjustment for Minority Interest) (533.48) (460.32)
Minority Interest = =
Profit / (Loss) for the year (533.48) (460.32)
Earnings per equity share (in INR) [nominal value of INR 10 per share 28
(Previous year - INR 10 per share)]
Basic (3,879.85) (3,347.77)
Diluted (177.74) (153.36)
Summary of significant accounting policies 3

As per our report of even date.

-For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration Noj 104184 W/W100075
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Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309

Consolidated Cash Flow Statement for the year ended March 31, 2022

(INR in Lakhs)
Pavitculars For the Year Ended For the Year Ended
March 31,2022 March 31, 2021
Cash flow from operating activities
Profit before Tax (534.65) (427.47)
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation 595.99 644.69
Finance cost 152.74 131.42
Interest income (10.92) (11.56)
Sundry balance written back (276.07) (303.76)
Bad debts and Balance written off 147.50 3.85
Provision for doubtful debts 74.16 -
Gain on sale of property, plant and equipment (7.70) -
Impairement of Goodwill 11.04 -
Share of Loss/ Profit of Assosiate 1.17 (1.69)
Operating profit before working capital changes 153.25 35.48
Movement in working capital :
Increase/ (Decrease) in Trade payables 14.41 (94.01)
Increase/ (Decrease) in Other liabilities 1,308.93 431.36
Increase/ (Decrease) in Provisions 4.01 4.17
Decrease/ (Increase) in Loans and advances 39.00 49.11
Decrease/ (Increase) in Inventories (13.60) 13.68
Decrease/ (Increase) in Trade receivables (677.36) (480.60)
Decrease/ (Increase) in Other current / non current assets (43.11) 12.00
Cash generated from/(used in) operations 785.52 (28.83)
Direct Taxes paid (net of refunds) - -
Net cash flow from operating activities (A) 785.52 (28.83)
Cash flow from investing activities
Purchase of property, plant and equipments including capital advances (364.17) (51.03)
Purchase of intangible asset including capital advances (0.75) (0.38)
Sale of Property, Plant and Equipment 11.31 -
Increase in Capital work in progress - -
Term Deposit (3.10) -
Increase in Intangible Assets under development (311.43) (293.09)
Investment in Associates and Others (1.17) 15179
Interest received - 0.00
Net cash used in investing activities (B) (669.31) (343.32)
Cash flow from financing activities
Proceeds /(Repayment) from long-term borrowings including current (19.89) 595.39
maturity, net
Proceeds /(Repayment) from short-term borrowings, net (11.57) (20.21)
Interest paid (153.01) (131.42)
Net cash used in financing activities (C) (184.47) 443.76
Net increase/(decrease) in cash and cash equivalents (A + B + C) (68.26) 71.61
Cash and Cash Equivalents at the beginning of the year 92.15 20.54
Cash and cash equivalents at end of the year 23.89 92.15
Components of cash and cash equivalents
Cash in hand 3.05 5.60
Balances with banks:
- on current accounts 20.84 86.54
Total cash & cash equivalents (Note 18) 23.89 92.15

Summary of significant accounting policies

As per our report of even date.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration No: 104184W/W100075
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Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309
Notes to Consolidated financial statements for the year ended March 31, 2022

1 Nature of Operation

Organic Recycling Systems Private Limited ("the Holding Company" or "the Company") is a Company domlcﬂed m India and incorporated under
the provisions of Companies Act, 1956 on August 29, 2008. The Consolidated Financial Statements comprise Financial Statements of Organic
Recycling Systems Private Limited ("the Holding Company"), its subsidiaries and its associates (collectively referred to as "the Group") for the year
ended March 31, 2022. The Company is a technology development company focused on pioneering in developing solutions focused on the Muncipal
Solid Waste (MSW) space. The Company is involved in the Construction, Development and Maintenance of Waste-to-Energy projects, particularly
in the Municipal Solid Waste sector, through various Special Purpose Vehicles ("SPVs"). Further, the company has also started monetizing its
technology through entering into EPC contracts with developers of MSW projects.

The Company operates through bidding for waste management projects and has been awarded contracts by vanous Mumcnpal Corporations. Some
of this contract are executed through SPV.

2 Basis of accounting and preparation of financial statements

The consolidated financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India
(Indian GAAP). The company has prepared these consolidated financial statements to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies Act, 2013. The consolidated financial
statements have been prepared on accrual basis and under the historical cost convention unless otherwise specified. The accounting policies adopted
in the preparation of the consolidated financial statements are consistent with those of previous year unless otherwise specified.

All assets and liabilities have been classified as current or non-current as per the company’s normal operating cycle, and other criteria set out in the
schedule TII to the companies Act, 2013. Based on the nature of product and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of current/non-
current classification of assets and liabilities.

Current-Non current classification

All assets and liabilities are classified into current and non-current as follows:

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a.It is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;

b.1t is held primarily for the purpose of being traded;

c.It is expected to be realised within 12 months after the reporting date; or

d.It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reportmg date.
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a. It is expected to be settled in the company’s normal operating cycle;

b. It is held primarily for the purpose of being traded,;

c. It is due to be settled within 12 months after the reporting date; or

d. The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

3 Summary of significant accounting policies

a.

b.

Presentation and disclosure
The Company has prepared the Financial Statements along with the relevant notes in accordance with the requirements of Schedule III of the Act.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and disclosure that
affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting period.
Although, these estimates are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in current and future periods.




Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309
Notes to Consolidated financial statements for the year ended March 31, 2022

c.

e.

Principles of Consolidation
The consolidated financial statements relate to the Company, its subsidiaries and associates companies . The consolidated financial statements have
been prepared on the following basis:

The financial statements of the Company and its subsidiaries companies are combined on a line-by-line basis by adding together the book value of
like items of assets, liabilities, income and expenses, after fully eliminating intra-group balances and intra-group transactions resulting in unrealised
profits or losses in accordance with Accounting Standard-21 - "Consolidated Financial Statements" issued by the Institute of Chartered Accountants
of India.

As far as possible, the consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in
similar circumstances and are presented in the same manner as the Company's separate financial statements.

The difference between the cost of investment in the Subsidiaries over the net assets at the time of acquisition of the investment in the subsidiaries is
recognised in the financial statements as Goodwill or Capital Reserve as the case may be. Investments made by tHe parent company in subsidiary
companies subsequent to the holding-subsidiary relationship coming into existence are eliminated while preparing the consolidated financial
statement.

Intragroup balances, intragroup transactions and resulting unrealised profits or losses, unless cost cannot be recovered, are eliminated to the extent of
share of the parent company in full.

In case of associate where the Company has significant influence or hold directly or indirectly through subsidiaries 20% or more of equity shares,
investment in associates are accounted for using equity method in accordance with AS 23 — ‘Accounting for Investments in Associates in
Consolidated Financial Statements’, as notified accounting standard by Companies Accounting Standards Rules, 2006 (as amended). The Company
accounts for its share in the change in the net assets of the associates, post acquisition, after eliminating unrealized profits and losses resulting from
transactions between the Company and its associates in the statement of profit and loss.

Cash and Cash Equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non cash nature, any

deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing
cash flows.The cash flows from operating, investing and financing activities of the Group are segregated.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition, installation or construction including other direct expenses incurred to bring the
assets to its working condition for its intended use less accumulated depreciation,amortization, impairment, discardation and compensation.

Gains or losses arising from derecognition of Property, plant and equipment are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Intangible assets '
Intangible assets are stated at cost of acquisition less accumulated amortisation and impairment loss, if any. Intangible assets are recognized only if it
is probable that the expected future economic benefits that are attributable to the assets will flow to the enterprise and the cost of the assets can be

measured reliably.

Technology Development:
Expenditure incurred during research is charged to revenue when no intangible asset arises from such research.

Development expenditure is capitalised to the extent that it is expected that such asset will generate future economic benefits; adequate technical,
financial and other resources required to complete the development and to use or sell the asset are available, and the expenditure attributable to the
asset during its development can be measured reliably. The Group has filed its patent for 'DRYAD' Technology in June 2014. The company has
received the patent on June 16, 2022. * .

Goodwill
Goodwill comprises the excess of purchase consideration over the parent's portion of equity of the subsidiary at the date on which investment in the
subsidiary is made.




Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309
Notes to Consolidated financial statements for the year ended March 31, 2022

h.

Depreciation & Amortisation
Depreciation on Property, Plant & Equipment is provided on the written down value method at the calculated rates on the basis of the useful life
specified in Part C and in the manner prescribed under Schedule II of the Companies Act, 2013, as under:

Property, Plant & Equipment Useful Life
Office Equipments 5 years
Furnitures & Fixtures 10 years
Computers 3 years
Vehicles 8 Years
Building 30 years
Plant and Machinery 35 years

During the year, depreciation is provided at 100% on the written down value of assets which have retired from active use.
Intangible assets in the nature of softwares are amortised on a Straight Line Method over their useful lives of 3 years.
The Group has amortized the Technology Development cost over its estimated life over 10 years

The estimated useful lives of intangible assets and the amortisation period are reviewed at the end of each financial year and the amortization method
is revised to reflect the changed pattern, if any.

Goodwill has not been amortised because management is of the view that future economic benefits would be realised from the investment made in
the subsidiaries.

Intangible Assets under Development
Intangible assets under development is stated at cost, net of accumulated impairment losses, if any. The cost comprises of direct salary cost incurred
in development of Marut Drum, Phosphate Rich Organic Manure (PROM), Activated Carbon and In-vessel composting.

Revenue Recognition
Revenue is recognised when there is a transfer of significant risks and rewards of ownership in goods to the buyer.

Interest income is recognised on time proportion basis taking into account amount outstanding and the applicable interest rate.

Service income is recognised on the basis of completion of service method.

Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are

classified as current investments. Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. All other investments are classified as long term investments. Long term investments are carried at cost. Provision for
diminution in the value of long-term investments is made only if such a decline is other than temporary in the opinion of the management.The cost
comprises purchase price and directly attributable acquisition charges such as brokerage, fees and duties.

Inventories

Inventories are stated at lower of cost or net realisable value. Cost is determined using the first-in, first-out (FIFO) method. The cost of finished
goods and work in progress comprises cost of raw materials, direct labour, other direct costs and related production overheads. Net realisable value is
the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the

sale.

Foreign Currency Transactions

Transactions denominated in foreign currencies are normally recorded at the exchange rates prevailing on the date of the transaction. Monetary items
denominated in foreign currencies outstanding at the balance sheet date are restated at the rates prevailing on that date. The exchange differences
arising on settlement / restatement of foreign currency monetary items are capitalized as part of the depreciable Property, Plant and Equipmentss to
which the monetary item relates and depreciated over the remaining useful life of such assets. If such monetary items do not relate to acquisition of
depreciable Property, Plant and Equipmentss, the exchange differences are charged to the Statement of Profit and Loss. Non-monetary items, which
are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction.




Organic Recycling Systems Private Limited

CIN : U40106MH2008PTC186309

Notes to Consolidated financial statements for the year ended March 31, 2022
n. Retirement and other employee benefits

q.

Short Term Employee Benefits:
Short term employee benefits expected to be paid in exchange for the services rendered by employees are recognised undiscounted during the period

employee renders services.

Post-Employment Benefits:
Group’s contribution for the period paid/payable to defined contribution retirement benefit schemes are charged to statement of Profit and Loss.

Group’s liability towards defined benefit plan viz. gratuity is determined using the Projected Unit Credit Method as per actuarial valuation carried
out at the balance sheet date. The benefit is unfunded. Actuarial gains and losses for both defined benefit plans are recognized in full in the period in
which they occur in the statement of profit and loss.

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised as part of the cost of
that asset in accordance with AS 16.

To the extent that funds are borrowed specifically for the purpose of obtaining a qualifying asset, the amount of borrowing costs eligible for
capitalisation on that asset are determined as the actual borrowing costs incurred on that borrowing during the period less any income on the
temporary investment of those borrowings.

Operating Lease

Lease arrangements under the Group where risks and rewards incidental to ownership of an asset substantially vest with the lessor are classified as
operating lease. Lease payments under an operating lease are recognized as expense in the statement of Profit and Loss as per terms of lease
agreement.

Earnings Per Share

Basic earning per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number
of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive
potential equity shares.

Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year
and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws €nacted or substantively enacted
at the reporting date. Deferred income tax relating to items recognized directly in equity is recognized in equity and not in the statement of profit and
loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only to
the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there
is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent that it
has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such

deferred tax assets can be realized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities
and the deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Impairment of Assets

At each Balance Sheet date, the group assesses as to whether there is any indication that an asset is impaired. If any such indication exists, the group
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which
the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment
loss and is recognized in the Statement of Profit and Loss. If at the balance sheet date there is an indication that if a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount. However, as per the assessment made
by the company as on the balance sheet date, there is no such indication of any impairment of any asset during the year under report and therefore
there is no effect of impairment loss in the financial statement for the year under report.

Impairment of Goodwill
Goodwill arising on acquisition represents a payment made by an acquirer in anticipation of future economic benefits. The future economic benefits

may result from synergy between the identifiable assets acquired or from assets that individually do not qualify for recognition in the fipancial—x.
statements. Goodwill does not generate cash flows independently from other assets or groups of-assets and, therefore, the recoverable ghigut
goodwill as an individual asset cannot be determined. As a consequence, if there is an indication that goodwill may be impaired, recove:
is determined for the cash-generating unit to which goodwill belongs. This amount is then compared to the ‘carrying amount of this ¢

unit and any impairment loss is recognised \
¥ |
W1 /




Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309
Notes to Consolidated financial statements for the year ended March 31, 2022

S.

Provisions and Contingencies

A provision is recognised when the Company has a present obligation as a result of past event; it is probable that an outflow of resources will be
required to settle the obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions are not discounted to its
present value and are determined based on best estimate required to settle the obligation at the reporting date. These are reviewed at each reporting
date and adjusted to reflect the current best estimates.

Where the group expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized as a
separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the statement of profit and
loss net of any reimbursement.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of
one or more uncertain future events beyond the control of the group or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The group does not recognize a contingent liability but discloses its existence in the
financial statements.
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Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309

Notes to Consolidated financial statements for the year ended March 31, 2022

(INR in Lakhs)
: For the Year Ended For the Year Ended
19 Revenue from operations Mareh 31, 2022 Mareh 31, 2021
Modular electricity to waste plant - 515.39
Compost 511.50 420.17
Non Shredded RDF/Plastic West 4.62 -
Electricity 13.64 5.89
Operatation and Maintenance 931.61 310.93
Total 1,461.37 1,252.38
(INR in Lakhs)
" For the Year Ended  For the Year Ended
2l Siierimnams March 31,2022 March 31, 2021
Interest Income :
- On Fixed Deposit 10.92 11.56
- On Others 0.61 10.48
Profit on Sale of Asset 7.70 -
Sundry balance written back (Refer Note 38) 276.07 303.76
Total 295.30 325.80
(INR in Lakhs)
21 DBlrect expense For the Year Ended  For the Year Ended
March 31, 2022 March 31, 2021
Purchase 166.75 332.56
Power and fuel 173.88 154.38
Labour Charges 88.69 108.30
Water Charges 2.39 3.54
Security Charges 76.86 39.37
Packing & Forwarding Charges 19.34 8.17
Plant & Machinery - Hiring Charges 126.04 112.50
Transportation Charges 5.11 1.19
Loading & Unloading Charges 1.49 0.62
Testing & Laboratory Expensess 3.89 0.18
Site Cleaning Charges 4.36 0.52
Other Direct Cost 7.86 0.26
Diesel Generator - Hiring Charges 0.65 2.52
Repairs and maintenance 9.96 10.85
Total 687.25 774.97
(INR in Lakhs)
" . For the Year Ended  For the Year Ended
22 (Increase)/Decrease in Inventories March 31, 2022 March 31, 2021
Stock in process
Stock in process at the beginning of the year 71.10 89.52
Less : Stock in process at the end of the year 85.60 71.10
(14.50) 18.42
Finished Goods
Finished goods at the beginning of the year 731 0.89
Less : Finished goods at the end of the year 9.66 7.31
(2.35) (6.43)
Total (16.85) 11.99
(INR in Lakhs)
For the Year Ended For the Year Ended
23 Employee benefits expense March 31, 2022 March 31, 2021
Salaries, wages and bonus* 221.29 187.14
Contributions to provident and other funds 20.86 18.41
Stipend 4.64 6.54
Recruitment expense 3.27 0.01
Gratuity 13.21 9.05
Staff Trainning Expenses 0.55 -
Staff welfare expenses % 11.57 6.55
Total \ 275.40 227.70

*includes Director remuneration of INR 26.33 Lakhs

(P.Y INR 25.70 Lakhs)




Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309
Notes to Consolidated financial statements for the year ended March 31, 2022

(INR in Lakhs)
(INR in Lakhs)
24 Depreciation and amortization ex For the Year Ended  For the Year Ended
P pense March 31,2022 March 31,2021
Depreciation on Property, Plant & Equipment 588.89 637.65
Amortisation of intangible assets ,.7.10 7.04
Total ' 595.99 644.69
(INR in Lakhs)
34 Tlosnce-sasts For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Interest on loan 101.32 63.33
Interest on overdraft 39.81 52.32
Interest on cash credit 7.29 11.41
Other borrowing cost 4.32 4.35
Total 152.74 131.42
(INR in Lakhs)
26 _Other expenses For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Rent 28.61 21.65
Rates and taxes 65.72 17.12
Electricity expenses 453 3.14
Insurance charges 7.44 7.47
Interest on MSME 377 5.48
Business promotion expenses :7.14, 0.48
Legal and professional charges 94.66 60.92
Payment to auditor (Refer details below) 4.50 2.55
Travelling and conveyance expenses 31.22 9.74
Internet expenses 2.70 2.12
Lodging and Boarding expenses 13.27 3.71
Communication cost 2.89 2.88
Interest and penalties 7.61 7.85
Office expenses 12.07 7.09
Testing charges 2.25 0.94
Carriage Outward 31.73 21.55
Selling & Distribution 0.62 0.32
Repairs & Maintenance
-Building 0.54 3.85
-Plant and Machinery 5.67 0.25
Consumption of Stores and spares 27.62 14.22
Donation 0.15 0.25
Brokerage & Commission 0.14 =
Bad debts and Balance written off (Refer Note 39) 147.50 3.85
Provision for doubtful debts 74.16 .
Impairment of Goodwill 11.04 -
Telephone Expense 0.82 0.87
Survey charges 1.98 -
Miscellaneous expenses 6.47 7.19
Total 596.78 205.47
* Payment to Auditors
As Auditors:
Audit Fees 4.50 2.30
Tax matters - 0.25
Total 4.50 2.55




Organic Recycling Systems Private Limited
CIN : U40106MH2008PTC186309

Notes to Consolidated financial statements for the year ended March 31, 2022

(INR in Lakhs)

(INR in Lakhs)
27 Prior Period Expenses For the Year Ended For the Year Ended

March 31, 2022 March 31,2021

Repairs and Maintenance - 0.09
Security charges . 2.17
Business promotion expenses - 0.38
Contributions to provident and other funds - 0.01
Legal and professional charges - 1.83
Office expenses - 0.12
Rates and taxes - 4.38
Travelling and conveyance expenses - 0.12
Lodging and Boarding expenses - 0.31
Miscellaneous expenses - 0.00
Total - 9.41
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